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Consolidated financial statements, 
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Costs of activities that include fund-
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International Auditing Standards, 227, 
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Statements of Position. See 
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Web site, 222 
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Collection defined, 142 
Fair value issues, 141, 142 
Noncash contributions, accounting 
for, 76 

Notes to financial statements, 62 
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Defined, 7 
Fixed assets, purchase of, 58. See also 
Property, plant, and equipment 

Gain or loss on sale of, 36 
Generally Accepted Accounting 
Principles (GAAP), 7–21 

Impairment, 19, 94 
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Net assets. See Net assets 
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Sequencing, 45, 46, 48 
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Opinion letter, 4, 5, 39, 198 
Report, analysis of, 197–200 
Role of, 3, 4 
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Bad debt expense, 12 
Balance sheet, 7, 44–47. See also 
Statement of financial position 

Bank overdraft, 23 
Board of directors 

Board-designated investment funds, 
84 

Designations of assets, 29, 84 
Financial statements, analysis of. See 
Financial statements 

Investment committee, 96 
Quarterly financial reports to, 6 

Bonds. See also Debt securities 
Interest rate swaps, 103, 104 
Issuance of, 25, 103 
Noncash contributions, accounting 
for, 75, 76 
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Control methods, 216–218 
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216 

Importance of, 214 
Modification, 218 
Use of in financial analysis, 196, 197, 
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Business combinations, 127, 128, 226, 
227 
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Capital improvements, 25 
Case statement, 208 
Cash, 6–9 

And cash flow statement, 57 
Disbursements, 38, 57–59 
Equivalents. See Cash equivalents 
As financial instrument, 100 
Quick ratio, 212 
Receipts, 38, 57–59 
Revenues, 32 

Cash basis of accounting, 5, 36, 38–40, 
214, 215 

Cash equivalents, 6, 7, 9 
And cash flow statement, 57 
Investments, 84, 85 
Quick ratio, 212 

Cash flow statements. See Statement 
of cash flows 

Certificates of deposit, 84 
Charitable gift annuities, 151, 153, 
156, 157 

Charitable lead trusts, 153–155 
Charitable remainder annuity trust 
(CRAT), 156 

Charitable remainder trust, 153, 155, 
156 

Charitable remainder unitrust 
(CRUT), 156 

Checks, accounting for payment by, 
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Closely-held corporations, equity 
securities in, 87 

Collateralized mortgage obligation 
(CMO), 86 

Collections 
Accounts receivable, 12, 13 
Art and historical treasures. See Art 
and historical treasures, collections 
of 

Pledges, 70–72 
Colleges and universities, 85, 94 
Commodity funds, 95 
Concept Statement No. 6, Elements of 
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Assets defined, 7 
Expenses defined, 34 
Liabilities defined, 21 
Revenues defined, 32 
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125, 127, 128, 131–137, 139, 140 
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Contracts with government agencies 

Analysis of revenues from, 209 
Fee-for-service activities, revenue 
recognition, 33 

And financial statements, 2, 3, 10, 11 
And indirect cost allocation plans, 
119, 120 
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Accounting for, generally, 65, 66, 82 
Analysis of revenues, 209 
Defined, 66 
Donor conditions. See Donor 
conditions 

Donor restrictions. See Donor 
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Contributions Received and 
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Noncash contributions, 65, 75, 76 
Pass-through, 76–82 
Promises to give (pledges), 7, 10, 68–
72 

Ratio to fund-raising expenses, 205–
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Recording, 66–72 
Services, accounting for, 65, 74, 75 
As source of revenue, 32 
Unconditional transfers, 66–68 

Costs 
Activities that include fund-raising, 
109, 110–116 

Allocation, generally, 53, 109, 124 
Allocation methods, 117–119 
Direct versus indirect, 120 
Indirect cost allocation, 119–124 

Credit, commitments to extend, 102 
Credit risk, 99, 100, 102, 103 
Current ratio, 211, 212 

D 

Debt, 24–26, 101 
Debt ratio, 212 
Debt securities, 75, 85, 86, 88 
Deferred compensation plans, 160, 
172, 173 

Deferred income, 26–28, 30, 33 
Deferred revenue, 67 
Defined benefit pension plans, 160, 
161, 163–169, 171, 174, 175 

Defined contribution pension plans, 
160–163, 171, 173, 176 

Depreciation 
And accrual basis of accounting, 38 
And budgeting, 215 
Expense classification, 35 
And notes to financial statements, 62 
Property, plant, and equipment, 17, 18 
And statement of activities, 58 

Derivatives, 99, 105. See also 
Financial instruments 

Derivatives Implementation Group 
(DIG), 99 

Direct method of calculating cash 
flow, 58, 60, 61 

Disclaimer of opinion, 198 
Disclosures, 63. See also Notes to 
financial statements 

Affiliated organizations, 131, 132 
Auditor recommendations, 4 

Contributed services, value of, 74 
Credit line, existence of, 25 
Donor restrictions, 44, 73, 91 
Fair value, 100–102 
Financial instruments, 99–103, 106, 
107 

Investment expenses netted against 
investment income, 92 

Market value, 94 
Nonfinancial assets, pass-through 
contributions, 78 

Other postretirement employee 
benefits (OPEBs), 176, 177 

Pension benefits, 171 
Related parties, 132, 137–140 

Discount rate, 69 
Dollar value retail LIFO method, 15, 
16 

Donor conditions, 27, 28, 30 
Defined, 66, 67 
Restrictions compared, 67 

Donor restrictions, 28–31, 49, 50 
Conditions compared, 67 
And consolidated financial 
statements, 134 

Disclosure, 44, 73, 91 
Endowments, 31, 73, 74, 91 
Equity securities, 73–75 
Gains and losses, 91 
Investment income, 74, 84, 148, 149 
Notes to financial statements, 44, 73 
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48, 49, 72–74, 151–153 

And split-interest agreements. See 
Split-interest agreements 

And statement of activities, 92 
And statement of financial position, 
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Temporarily restricted assets, 28–31, 
41, 44, 48, 49, 72–74, 84, 148, 149, 
151–153 

Donors 
Financial statements, use of, 195, 208 
Noncash transactions and cash flow 
statement, 60 

And split-interest agreements, 148, 
149. See also Split-interest 
agreements 

E 

Employee benefits 
Pension plans. See Pension benefits 
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Postretirement. See Other 
postretirement employee benefits 
(OPEBs) 

Employees 
Financial statements, use of, 196 
Salary expenses, 24, 35, 37, 54 

Endowments 
And donor restrictions, 31, 73, 74, 91 
And fund accounting, 41 
Investments, accounting for, 84 
Losses, 91, 92 
“Other investments,” 93 

Equity method of accounting, 80, 95–
98, 136, 137 

Equity securities, 85–90 
Noncash contributions, accounting 
for, 75, 76 

Unrestricted, temporarily restricted, 
and permanently restricted assets, 
73–75 

Expenses 
Accrual basis of accounting, 37, 38 
Accrued, 21, 23, 24 
Cash basis of accounting, 38 
Classification of, 34, 35 
Defined, 34 
And functional reporting, 51–56, 92 
Gains and losses distinguished, 35, 36 
Interest, 26 
Investment, 92 
Prepaid, 8, 20 
Reimbursement of, 13, 119, 120, 123, 
124 

Reporting on gross basis, 50 
Revenue matching, 26, 27, 163, 174 

F 

Fair market value, 10, 75 
Fair value 

Affiliated organizations, assets and 
liabilities, 135 

Alternative investments, 95 
Collections of art and historical 
treasures, 141–146 

Differences in and financial statement 
analysis, 202 

Endowment fund assets, 91, 92 
Equities and debt securities, 85–90, 
97, 107 

FASB 157. See Financial Accounting 
Board Statements 

Financial instruments, 100–102, 104–
107 

Investments, 10, 75, 76 
Noncash contributions, 75, 76 
“Other investments,” 93–95 
Pass-through contributions, 78, 80 
Services, contributed, 75 
Split-interest agreements, 149–151, 
155–158 

FASB. See Financial Accounting 
Board Statements 

FASBCS 6. See Concept Statement 
No. 6, Elements of Financial 
Statements (FASBCS 6) 

Federal Deposit Insurance 
Corporation (FDIC), 102 

Federated fund-raising organizations, 
77 

Fee-for-service activities 
Analysis of revenues, 209 
As source of revenue, 32, 33 

Fiduciary duties, board of directors, 
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Financial Accounting Board 
Statements 

Business combinations, Exposure 
Draft, 226, 227 

FASB 13, Accounting for Leases, 
180, 181, 189 

FASB 57, Related-Party Disclosures, 
137–140 

FASB 87, 167, 170, 224 
FASB 88, 224 
FASB 95, Statement of Cash Flows, 
9, 56, 58 
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than Pensions, 173, 174, 224 
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100–102 

FASB 116, Accounting for 
Contributions Received and 
Contributions Made, 65, 66, 68–70, 
73–76, 80, 141–146 

FASB 117, Financial Statements of 
Not-for-Profit Organizations, 41, 43, 
45, 50, 51, 55, 56 

FASB 124, Accounting for Certain 
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Organizations, 85–89, 91, 93, 97 
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FASB 132, Employers’ Disclosures 
about Pensions and Other 
Postretirement Benefits, 171, 176 

FASB 132(R), 224 
FASB 133, Accounting for Derivative 
Financial Instruments and Hedging 
Activities, 99, 100, 105, 106 

FASB 136, Transfers of Assets to a 
Not-for-Profit Organization or 
Charitable Trust That Raises or 
Holds Contributions for Others, 77–
81 

FASB 144, Accounting for the 
Impairment or Disposal of Long-
Lived Assets, 19 

FASB 154, Accounting Changes and 
Error Corrections, 222, 223 

FASB 157, Fair Value 
Measurements, 223, 224 

FASB 158, Employer’s Accounting 
for Defined Benefit and Other 
Postretirement Plans, 165, 171, 174, 
224–226 

Goodwill and other intangible assets, 
Exposure Draft, 227 

Recent statements, 222–228 
Financial Accounting Foundation 
(FAF), 3 

Financial Accounting Standards 
Board (FASB) 

Business combinations, 127 
Concept Statement No. 6 (FASBCS 
6), 7, 21, 32, 34 

And GAAP, 3, 221 
Statements. See Financial Accounting 
Board Statements 

Web site, 222 
Financial guarantees, 102 
Financial instruments 

Accounting treatment, generally, 83, 
84, 98–100, 107 

Credit risk disclosures, 102, 103 
Defined, 100 
Derivatives, 103–106 
Disclosure requirements, 106, 107 
Fair value disclosures, 100–102, 104–
107 

Hedges, 100, 106 
Financial statements 

Adjustments, 6 
Analysis of, 197–213 
And budget considerations, 214–219 

Comparative, 201–203 
Consolidated, 125, 127, 128, 131–
137, 139, 140 

Contributions, reporting. See 
Contributions 

Functional expense ratios, 203–207 
Horizontal analysis, 201 
Independent auditor’s report, 197–
200 

Liquidity analysis, 211–213 
Management responsibility for, 3, 4 
Net assets (bottom-line) analysis, 207, 
208 

Notes to. See Notes to financial 
statements 

Ratio analysis, 204–207, 211–213 
Revenue sources, analysis of, 208–
210 

Statement of activities. See Statement 
of activities 

Statement of cash flows. See 
Statement of cash flows 

Statement of financial position. See 
Statement of financial position 

Users of, 195–197 
Vertical analysis, 201 

Financing activities, cash flow, 56, 59 
First-in, first-out (FIFO), 15, 16 
Fixed assets, purchase of, 58. See also 
Property, plant, and equipment 

Flow assumption, 15 
Foreign currency exposure hedges, 
103, 105, 106 

Form 990, 216 
403(b) plans, 172, 173. See also 
Pension benefits 

Functional classifications, 110, 119, 
124, 203 

Functional reporting, 51–56, 92 
Fund accounting, 40–42 
Fund-raising expenses, 35, 54, 110 

And cost allocation. See Costs 
Ratio to total expenses, 205 

Future cash flows, 69–71, 80 

G 

Gains and losses 
Colleges and universities, 94 
Derivatives, changes in fair value, 
105 

And donor restrictions, 91 
Expenses distinguished, 35, 36 
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Investments, 36, 50 
Net assets, 49 
Realized, 90 
Reporting, 50 
Sale of assets, 36 
And statement of activities, 49, 88–90 
Unrealized, 88, 90, 105, 215, 216 

Generally Accepted Accounting 
Principles (GAAP) 

As accounting standard, 1, 2 
Accrual basis of accounting, 36–38 
Assets, 7–21. See also Assets 
Cash and cash equivalents, 6–9 
Cash versus accrual basis of 
accounting, 37–40 

Changes, need for keeping up with, 
221 

Comparative financial statements, 
201 

Expenses, 34, 35 
Failure to follow, consequences of, 4–
6 

Financial Accounting Standards 
Board. See Financial Accounting 
Standards Board (FASB) 

Financial statements. See Financial 
statements 

And fund accounting, 41 
Gains and losses, 35, 36 
Importance of, 2, 5 
And independent auditor’s report, 
197, 198 

And international standards, 227, 228 
Liabilities, 21–27 
Management responsibility, 3, 4 
Matching principle, 26, 27, 163, 174 
Net assets, 28, 29 
Notes to financial statements, 43, 62, 
63. See also Notes to financial 
statements 

Pronouncements, 3 
Revenues, 32, 33 
Sources of, 3, 221. See also Financial 
Accounting Board Statements 

And state laws, 39, 40 
Generally Accepted Auditing 
Standards (GAAS) 

And independent auditor’s report, 197 
And levels of engagement, 199, 200 

Goodwill, accounting for in mergers 
and acquisitions, 224, 227 

Government, contracts with. See 
Contracts with government agencies 

Government Auditing Standards 
(GAS), 200 

Governmental Accounting Standards 
Board (GASB), 3 

Grantors, use of financial statements, 
195, 196 

Grants 
Analysis of revenues from, 209, 210 
Cost reimbursements, 119, 120, 123, 
124 

Receivables, accounting treatment of, 
13 

Gross basis reporting, 50 

H 

Health care service providers, 
accounting for investments, 85 

Health insurance and other 
postretirement benefits. See Other 
postretirement employee benefits 
(OPEBs) 

Hedge funds, 95 
Hedging activities, 99, 100, 103, 105, 
106 

Horizontal analysis, 201 

I 

Impairment of assets, 19, 94 
Income, deferred, 26–28, 30, 33 
Income, investment 

Board-designated fund, 29 
Colleges and universities, 94 
And donor restrictions. See Donor 
restrictions 

Expenses, netting against, 92 
Gross basis reporting, 50, 51 
Realized gains and losses, 90 
Unrealized gains and losses, 88–90 

Income statement, 46. See also 
Statement of activities 

Indirect method of calculating cash 
flow, 58, 60, 61 

Insurance, as prepaid expense, 20 
Interest expense, 26 
Interest rate swaps, 103, 104 
International Accounting Standards 
Board, 227 

Inventories, 8, 13–16, 213 
Investments 
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Accounting treatment, generally, 7, 
83–85, 107 

Alternative investments, 93–96 
Cash equivalents, 84, 85 
Cash flow, 56, 58, 59 
Equities and debt securities, 85–92 
Equity method of accounting, 96–98 
Fair value, 10, 75, 76 
Gains and losses, 36 
Income. See Income, investment 
Long-term, 101 
Short-term, 100 
Stocks and bonds, 85–92 

J 

Joint activities, cost allocation. See 
Costs 

L 

Last-in, first-out (LIFO), 15, 16 
Leasehold improvements, 16, 17 
Leases 

Accounting issues, generally, 179, 
180, 193 

Capital, 16, 17, 60, 180–185, 189–
193 

Lessees, 179, 180, 185–192 
Lessors, 179, 180, 185–189, 192, 193 
Operating, 180, 181, 185–189 

Liabilities 
And affiliated organizations, 130, 
133–135 

Current versus noncurrent, 46 
Deferred income, 26–28, 30, 33 
Deferred revenue, 67 
Defined, 21 
And donor conditions, 67 
Forgiveness of, 76 
Generally Accepted Accounting 
Principles (GAAP), 21–27 

Liquidity, 45 
And pass-through contributions, 77, 
78, 80 

Sequencing, 45, 46, 48 
And statement of financial position, 
44 

Lines of credit, 24, 25 
Liquidity 

Cash equivalents. See Cash 
equivalents 

Financial ratios, 211–213 

And statement of financial position, 7, 
45, 46, 84 

Loans. See also Debt 
And financing activities, 59 
Mortgages, 25, 26 
Receivable, 101 
Short-term, 24 
Use of financial statements by 
lenders, 196 

M 

Management 
Quarterly financial reports to, 6 
Responsibility for financial 
statements, 3, 4 

And valuation of alternative 
investments, 95, 96 

Management and general 
(administrative) expenses, 34, 35, 52–
54, 110 

Cost allocation. See Costs 
Ratio to total expenses, 204 

Management and general functions, 
111, 113–116 

Matching principle, 26, 27, 163, 174 
Membership development expenses, 
35, 54, 110, 119 

Mergers and acquisitions. See 
Business combinations 

Minority interest, 135 
Money market funds, 84 
Mortgage notes, investments in, 93 
Mortgages, 25, 26, 60 
Mutual funds, 87 

N 

National Association of Securities 
Dealers Automated Quotations 
(NASDAQ), 87 

National Quotation Bureau, 87 
Natural classification of expenses, 35, 
54, 55 

Net assets 
Changes in, 48–50 
Classification, 28–31, 72 
And financial statement analysis, 202, 
203, 207, 208 

Restricted. See Donor restrictions 
And statement of activities, 48–50 
And statement of financial position, 
44 
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Unrestricted, 28, 29, 41, 44, 48, 72, 
74, 84, 148, 149, 151–153 

Net realizable value, 70–72 
New York Stock Exchange, 86 
Noncash activities 

Art and historical treasures, 
collections of. See Art and historical 
treasures, collections of 

And cash flow statement, 60 
Contributions, accounting for, 65, 75, 
76 

Notes payable, 24 
Notes to financial statements, 43, 62, 
63. See also Disclosures 

Accounting methods, 62 
Affiliated organizations, 131, 132 
Cash basis accounting, 39 
Contributed services, value of, 74 
Credit line, 25 
Disclosure requirements, fair value of 
financial instruments, 101 

Donor restrictions, 44, 73 
Financial instruments, fair value, 101 
Investment expenses, netting, 92 
“Other” receivables, 13 
Related-party transactions, 138 

O 

Off-balance-sheet risk, 99 
Offshore funds, 95 
Oil and gas interests, 93 
One-line consolidation, 97. See also 
Equity method of accounting 

Operating activities, cash flow, 56–58 
Operating statement, 46. See also 
Statement of activities 

Opinion letters 
Adverse opinion, 198 
And cash versus accrual basis of 
accounting, 39 

Disclaimer, 198 
Management responsibility for 
financial statements, 4 

Qualified, 5 
Unqualified, 4 

Other comprehensive basis of 
accounting (OCBOA), 5, 39 

Other postretirement employee 
benefits (OPEBs), 173–176. See also 
Pension benefits 

Accounting issues, 159, 160, 177 
Disclosures, 176, 177 

FASB 158. See Financial Accounting 
Board Statements 

P 

Partnership interests, 93 
Pass-through contributions, 65, 76–82, 
134 

Pension benefits 
Accounting issues, 159, 160, 177 
Actuarial assumptions and 
calculations, 164–171 

Deferred compensation plans, 160, 
172, 173 

Defined benefit pension plans, 160, 
161, 163–169, 171, 174, 175 

Defined contribution pension plans, 
160–163, 171, 173, 176 

Disclosures, 171 
Expense accounting, 164, 165 
FASB 158. See Financial Accounting 
Board Statements 

Liability for future benefits, 162, 163, 
165–167 

Vesting, 161, 168, 176 
Perpetual trust held by third party, 
153, 155 

Physical units method of cost 
allocation, 117, 118 

Pledges, 68–72 
Pooled (life) income funds, 153, 157, 
158 

Present value, 69, 70, 80 
Private equity funds, 93, 95 
Program expenses, 34, 52, 110 

Cost allocation. See Costs 
Ratio to total expenses, 204 

Program functions, 112–116 
Property, plant, and equipment, 8, 
16–19, 41 

Purchase method, accounting for 
business combinations, 226, 227 

Q 

Quick ratio, 212 

R 

Ratio analysis, 204–207 
Real estate 

Investments, 93, 95 
Noncash contributions, accounting 
for, 76 
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Receivables, 8 
Accounts receivable, 7, 10–13, 101 
Pledges. See Pledges 
Turnover ratio, 212, 213 
Types of, 13 

Reclassifications, 49, 50 
Refundable advances, 149 
Regulatory compliance and financial 
statements, 2, 196 

Reimbursement of expenses 
And indirect cost allocation, 119, 120, 
123, 124 

Receivables, 13 
Related parties, 127, 132, 137–140 
Relative direct method of cost 
allocation, 118 

Rent, 35, 37, 54. See also Leases 
Accounting for, 185–189 
Costs, allocating, 121 
Free rent periods, 188, 189 
Scheduled increases, 187, 188 

Restricted assets. See Donor 
restrictions 

Return on investment (ROI), 59 
Revenue 

Accrual basis of accounting, 37 
Analysis of sources of, 208–210 
Cash, 32 
And cash basis of accounting, 38 
Contributions. See Contributions 
Deferred, 33, 67 
Defined, 32 
Expense matching, 26, 27 
Expenses, matching, 26, 27, 163, 174 
Fee-for-service activities, 32, 33, 209 
Gains and losses distinguished, 35, 36 
Generally Accepted Accounting 
Principles (GAAP), 32, 33 

Recognition, 11, 12, 33 
Renewable sources, 210 
Reporting on gross basis, 50 
Sources of, 32, 208–210 

S 

Salary expenses, 24, 35, 37, 54 
Savings accounts, 84 
Securities and Exchange Commission 
(SEC), 86, 171 

Services, accounting for contributions 
of, 65, 74, 75 

Software, accounting, 41 
Split-interest agreements 

Accounting fundamentals, 148, 149 
Accounting issues, 147, 158 
Charitable gift annuity, 153, 156, 157 
Charitable lead trusts, 153–155 
Charitable remainder trusts, 153, 155, 
156 

And financial statements, 153 
Irrevocable, 148, 150–153 
Perpetual trust held by third party, 
153, 155 

Pooled (life) income funds, 153, 157, 
158 

Revocable, 148, 149 
Types of, 147, 153–158 

Stand-alone cost method, 118, 119 
Standby letters of credit, 102 
Statement of activities, 43, 46, 48–56 

And cash flow from operating 
activities, 58 

Contributions, 68 
Depreciation expense, 17, 58 
Derivatives, 99, 106, 107 
Disclosures, 106, 107 
And donor conditions, 67 
And donor restrictions, 92 
And equity method of accounting, 97, 
98 

Interest rate swap, changes in fair 
value, 104 

Investment expenses, 92 
Investments, changes in fair value, 10 
Net assets, changes in, 28, 106 
And pass-through contributions, 81 
Postretirement benefit expense, 175 
Realized gains and losses, 90 
Unrealized gains and losses, 88–90 

Statement of cash flows, 43, 56–61, 
202 

Statement of financial position, 43–48 
Accumulated postretirement benefit 
obligation, 175–177 

Assets, 7–15, 17, 19 
Board-designated investment funds, 
84 

Debt, 25, 26 
Defined contribution pension plans, 
163 

Derivatives, 99, 105, 107 
And donor conditions, 67 
Equity and debt securities, 86, 88, 89, 
107 
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And equity method of accounting, 
96–98 

And fair value disclosures, 101 
Liabilities, 21, 23, 24, 26, 76 
Operating activities, 57, 58 
Postretirement benefit obligation, 175 
Revenue, deferred, 33 
And statement of cash flows, 57 
Unfunded accumulated benefit 
obligation, 166, 167, 177 

Statements of Position 
SOP 79-10, Accounting Principles 
and Reporting Practices for Certain 
Nonprofit Organizations, 94 

SOP 94-3, Reporting of Related 
Entities by Not-for-Profit 
Organizations, 127–131, 136 

SOP 98-2, Accounting for Costs of 
Activities That Include Fund-
Raising, 111–115, 117, 119 

Stock, restricted, 76. See also Equity 
securities 

Subsidiaries, for-profit, 135–137 
Support and revenue. See Revenue 
Supporting services, 110 
Swap contracts, 86. See also Interest 
rate swaps 

U 

Unrelated business income, 135 
U.S. Treasury bills, 84, 103 
Utilities, 35, 37, 38, 54 

V 

Valuation 
Fair value. See Fair value 
Inventory, 15 
Noncash contributions, 75, 76 
Pass-through contributions, 80 
Unconditional promises to give cash, 
69–71 

Vendors, use of financial statements, 
196 

Venture capital funds, 93, 95 
Vertical analysis, 201 
Voluntary health and welfare 
organizations 

Investments, accounting for, 85, 94 
Natural and functional classification 
of expenses, 54, 55 

Volunteers, accounting for 
contributed services, 65, 74, 75 

W 

Web sites 
American Institute of Certified Public 
Accountants, 222 

Financial Accounting Standards 
Board, 222 

Working capital, 211 
Write-offs, accounts receivable, 12, 13 
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