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Absolute return, 7
Absolute performance, 5, 7, 8
Albright, Madeleine, 141
Auctions, 20, 41-48, 60
compound, 61
long-term, 59
Asymmetric opportunities, 12, 72-74,
104, 124, 130
Attempted direction, 42, 52-56, 115,
162, 183

Balance, 23, 62-66, 92-93, 120, 148
Balance areas, 62—66, 120-122,
131-132, 148, 160
Behavioral information, 193
Bernstein, Peter, 21
Black, Fischer, 142
Brackets, bracketing market, 8, 22,
63-66, 77-80, 158-162, 199
extremes, 65, 106-108, 161
intermediate term, 79, 147
Breakout, 63, 71-72, 80-81, 92-93,
106-110, 132-137, 168
Buying exhaustion, 82-83

Center for Research in Security Prices,
42

Change, xii, xiv, 66, 68, 85-87

Cohen, Gene, 53, 145

Cognitive dissonance, 111

Compound auctions, 61

Confidence, 115-118, 171-190

Consolidating market, 8, 78

Context (importance of), 16, 22, 63, 75,
101, 114, 137

Convergence, 77, 79

Conviction, 116-117, 120, 152-153
Correction, 155

Counter auctions, 94, 112-130

Day timeframe, 21

Day trader, 32, 38, 141-45
Day trading, 141-191
Diffusion model, 15, 128
Distribution curve, 24, 70-71
Diversification, xiii

Efficient market theory, xi, 55, 72
Efficient vs. effective markets, 71, 73
ERISA, 3,4
Excess, xii, 82-85, 155, 160-161
Exhaustion,

buying, 83

selling, 88-89
Extremes, 65, 132-137, 160-161

Fair value, 21
Flight to safety, 153-154
Fundamental information, 16-17, 193

Gap, 84-85, 125, 147-148, 169
Gladwell, Malcolm, xii, 2, 15, 96, 128
Grudin, Robert, 158

Imbalances, 31

Ineichen, Alexander, 7

Initial balance, 48

Inside day, 120, 122, 148

Intermediate-term auctions, 77-98
brackets, 106, 147
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Intermediate trader, 24, 32, 38
Inventory, 30-31, 142
imbalances, 31, 142-143, 145,
155-157
Irrational behavior, 18

Kahneman, Daniel, xii, 2, 17-18
Koster, Ralph, 115
Kuhn, Thomas, 1, 96, 158

Liquidity, 68

Long liquidation, 118-119, 164-166,
183-185

Long-term investors, 32, 38, 35-37

Long-term auctions, 59-76

Long term profile, 26, 68-70, 134, 159

Market condition, 158

Market-generated information, xiv, 10,
16, 19, 41, 48, 61

Market-generated indicators, 48-57

Market Profile, xvii, 10-12, 19-27, 41,
45, 51, 57, 68, 100, 104, 139

Mauldin, John, 8, 90

Mean (distribution), 70, 101, 109

Meir, Sid, 112

Modern Portfolio Theory (MPT), xiii,
6,7

Momentum investing, 18

Multiple timeframes, 38, 51-52, 56

Neuroeconomics, 13, 110-111
Neutral day, 120, 122

Noise, 142, 196
Non-symmetrical markets, 55-56

One-timeframing, 178
Openings (types), 171-181
Opportunity, 73-74

Patterns, 112-116

Point of control (POC), 25, 144

Price, 20, 24, 27, 42, 50, 70, 101-103,
116, 128

Prospect Theory, xiv

Range extension, 48, 49-50
Reference points, 124-129, 145, 171
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Rejection, 24

Relative performance, 5, 8
Relative return, 8, 97
Responsive activity, 65
Restak, Dr. Richard, 111
Reversion to the mean, 21, 71

Santa Claus rally, 25

Scalper, 32, 38, 143-144

Scholes, Myron, 142

Short-term markets (analyzing),
99-139

Short-term traders, 32, 38, 142-145

Short covering, 55-56, 61, 119, 122,
134, 137, 149-150, 155-159

Spike, 118-119, 121, 123, 126-128

Standard deviation, 24

Steenbarger, Brett, 137

Steidlmayer, Peter, xviii, xix, 71, 142,
171

Style, xiii, 4, 6, 7

Swing traders, 33

Symmetry, 53-55

Tail (selling), 116-117

Technical indicators, 106-110

Thaler, Richard, 142

Time, 20, 42, 50

Timeframes, 3, 17, 19, 21, 22, 29-39, 41

Timeframe diversification, 194-197

Time-price opportunities (TPOs), 22,
24, 186

Top down, 151-152, 170

Trader development spectrum, 99

Trading bracket (example), 21, 24-27

Trading range market, 8

Trend, trending markets, 22, 64-72,
127, 144, 158

Trend day, 120, 122-123, 127-130

Tversky, Amos, xii, 18

Value, 20, 21, 24, 42, 71, 101, 154
Value area, 21, 24, 25, 43, 44, 48, 51, 71,
162-163
calculation of, 25
Value investors, 18
Volume, 20-22, 29-30, 42, 44, 50, 70,
101, 110, 186



