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for goodwill, 20A.7
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Accounting and financial management, 20A.2
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Basic financial statements (BFS) (continued)
governmental fund balance statement
format, 34.4
reconciliation to government-wide
statements, 34.4
reporting internal service fund balances,
344
for special-purpose governments, 34.5
statement of activities, 34.4
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revenues, 34.4
special items, 34.4
statement of net assets, 34.4
supplementary information, 34.4
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applications of, 50.5
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margin of safety, 50.5
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of, 50.5
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Budget preparation, 34.4
adoption, of budget, 34.4
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personal services, 34.4
presentation, 34.4
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Cable television, 20A.6

Capital assets, reporting and accounting, 34.4
accounting for, 34.4
depreciation method, 34.4

disposal or retirement of, 34.4
impairment of, 34.4
subsidiary property records, 34.4
valuation of, 34.4
Capital budget, 34.4
Capital projects funds, 34.4
Cash basis, of accounting, 34.4
Certification marks, 20A.3
Certified public accountant (CPA), 34.7
Chief executive officer (CEO), 34.2, 34.4
CM ratio, 50.4
Collective marks, 20A.3
Common fixed costs, 50.3
Communication method selection, 34.4
Competitor arrangements, 20A.4
Comprehensive annual financial report
(CAFR), 344
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Concepts Statement, 34.4
Construction contracts, 20A.3
Construction permits, 20A.3
Contracts and related customer relationships,
20A.3
Contribution margin (CM), 50.4, 50.5
Copyrights, 20A.3, 20A.5
Cost allocation
and valuation issues, 20A.3
Cost behavior analysis, 50.3
fixed costs, 50.3
types of, 50.3
variable costs, 50.3
Cost-volume-revenue (CVR) analysis, for
nonprofit organizations
break-even analysis, 50.5
cost behavior analysis, 50.3
with fixed revenue, 50.6
management options, 50.9
program mix analysis, 50.8
revenue analysis, 50.2
with variable and fixed revenues, 50.7
with variable revenue, 50.4
Current refunding, see Legal defeasance
of debt
Customer and supplier lists, 20A.5
Customer arrangements, 20A.3
Customer lists, 20A.3
Customer relationships, 20A.3



Debt service fund, 34.4
Deferred inflow, 34.4
Deferred outflow, 34.4
Development v. research, 20A.5
Direct fixed costs, see Program-specific
fixed costs
Director of finance or controller, 34.2
Disclosures, 20A.10, 34.4
requirements, of BFS, 34.4
about capital assets and long-term
liabilities, 34.4
about cash and investments, 34.4
general, 34.4
transitional, 20A.11
Distributors of films, 20A.6

Employment contracts, 20A.3

Encumbrances, 34.4

Enterprise funds, 34.4

Expenditure-driven programs, see Award
programs

Extractive industries, 20A.6

Federal Communications Commission
(FCC), 20A.6
Fiduciary funds, 34.4
agency funds, 34.4
investment trust funds, 34.4
pension trust funds, 34.4
private-purpose trust funds, 34.4
Financial Accounting Foundation
(FAF), 34.3
Financial Accounting Standards Board
(FASB), 20A.2, 20A.3, 20A.5, 20A.6,
20A.7,34.3
Financial reporting, 34.4
BFS, 344
CAFR, 34.4
certificate, of achievement program, 34.4
Financial Reporting Entity,
The, 34.4
popular reports, 34.4
Financial reports, 34.4
users of, 34.4
uses of, 34.4
Financial statement presentation, 20A.9
Financing sources, 34.4
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Fixed costs (FC), 50.3
common costs, 50.3
program-specific fixed costs, 50.3

Fixed revenue, 50.3
CVR analysis with, 50.6

Franchise rights, 20A.3

Franchises, 20A.5

Fund, 34.4
fiduciary, 34.4
governmental, 34.4
proprietary, 34.4

Fund accounting systems, 34.4

Fund equity, 34.4

General capital assets v. proprietary capital
assets, 34.4
General fund, 34.4
General long-term liabilities v. fund
long-term liabilities, 34.4
General-purpose local governments, 34.2
Generally accepted accounting principles
(GAAP), 20A.2, 20A.5, 20A.5,
20A.634.3,34.4
Generally accepted auditing standards
(GAAS), 34.7
Georgia Pacific v. United States Plywood
Corp, 20A.3
Goodwill, 49, 51
accounting for
entities from bankruptcy, 20A.7
equity method investments, 20A.7
fair value measurements, 20A.7
impairment loss, recognition and
measurement, 20A.7
initial valuation, 20A.7
noncontrolling interest, testing, 20A.7
reporting unit, 20A.7
reporting unit disposal, 20A.7
testing, by subsidiary, 20A.7
testing, for impairment, 20A.7
v. identifiable intangibles, 20A.3
Government Accountability Office (GAO), 34.7
Government Auditing Standards, 34.7
Government Finance Officers Association
(GFOA), 34.3,344
Government fund expenditures, 34.4
Government fund revenues, 34.4
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Governmental Accounting, Auditing, and
Financial Reporting (GAAFR), 34.3
Governmental accounting, principles and
practices
accounting, basis of, 34.4
accounting and reporting capabilities, 34.4
budgetary comparison information, 34.4
capital assets, reporting and accounting
of, 34.4
capital budget, 34.4
classification of, 34.4
financing sources, 34.4
fund equity, 34.4
government fund expenditures, 34.4
government fund revenues, 34.4
interfund transactions, 34.4
proprietary fund revenues and expenses,
344
execution, of budget, 34.4
financial reporting, 34.4
financial reports
users of, 34.4
uses of, 34.4
government-wide and fund accounting
systems, 34.4
long-term liabilities, reporting and
accounting for, 34.4
measurement focus, 34.4
operating budgets, 34.4
preparation, of budget, 34.4
private sector accounting, similarities to,
344
proprietary fund budgeting, 34.4
summary statement of principles, 34.4
types and number, of funds, 34.4
Governmental Accounting Standards Board
(GASB), 34.3,34.4
governmental financial reporting
objectives of, 34.4
Governmental accounting systems, 34.4
Governmental funds, 34.4
capital projects funds, 34.4
debt service fund, 34.4
general fund, 34.4
permanent funds, 34.4
special revenue funds, 34.4

Governmental organizations, 34.2, 34.3
Governmental rotation of auditors, 34.7

Hagelin, Ted, 20A.3

How to Avoid a Substandard Audit:
Suggestions for Procuring an
Audit, 34.7

Identifiable intangible assets, 20A.5
advertising, 20A.5
copyrights, 20A.5
customer and supplier lists, 20A.5
franchises, 20A.5
IPRD, 20A.5
leases and leasehold rights, 20A.5
organization costs, 20A.5
patents, 20A.5
R&D arrangements, 20A.5
R&D costs, 20A.5
registration costs, 20A.5
royalty and license agreements, 20A.5
secret formulas and processes, 20A.5
start-up activities, 20A.5
tooling costs, 20A.5
trademarks and trade names, 20A.5
web site development costs, 20A.5

In-process research and development (IPRD),

20A.5
In-substance defeasance, 34.4
Inflow of resources, 34.4
Intangible assets, 20A.9, 20A.11
accounting and financial management,
20A.2
accounting for, 20A.4
acquired intangible assets, 20A.3
characterization, 20A.1
deferred income taxes, 20A.8
disclosures, 20A.10
financial statement presentation, 20A.9
identifiable intangible assets, 20A.5
provisions of SFAS No. 142, 20A.11
recognition and measurement
acquired intangible assets, 20A.3
internally developed, 20A.3
in specialized industries, 20A.6
taxonomies of, 20A.1



Intellectual property, 20A.2, 20A.3
Interfund transactions, 34.4
Interim financial reports, 34.4
Internal service funds, 34.4
International City Managers’
Association, 34.4
International Financial Reporting Standards
(IFRS), 20A.5
Internet domain names, 20A.3
Interperiod equity, 34.4
Investment trust funds, 34.4

Lease agreements, 20A.3

Leases and leasehold rights, 20A.5

Legal defeasance of debt, 34.4

Liabilities, 34.4

License agreements, 20A.3
and royalty, 20A.5

License agreements, 20A.5

Licensing professionals, 20A.3

Lien date, 34.4

Line item budgeting, 34.4

Long-term liabilities
accounting for, 34.4

Major fund, 34.4
Management Discussion and Analysis
(MD&A), 20A.2,34.4

Management options, 50.9

Margin of safety, 50.5

Measurement focus, 34.4

Modified accrual basis, 34.4
expenditure transactions, 34.4
revenue transactions, 34.4

Mortgage banking, 20A.6

National Committee on Governmental
Accounting, 34.3

National Committee on Municipal
Accounting, 34.3

National Council on Governmental
Accounting (NCGA), 34.3,34.4

National Intergovernmental Audit
Forum, 34.7

Net assets, statement of, 34.4

Net cost, 34.4
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Net expense, see Net cost

Net position, 34.4

Net revenue, see Net cost

Newspaper mastheads, 20A.3

Noncompete agreements, 20A.3

Noncontractual customer relationships,
20A.3

Nonexchange transactions, reporting on, 34.4

Nonrenewed/revoked broadcast licenses,
20A.6

Operating budgets, 34.4

Operating rights, 20A.3

Order/production backlogs, 20A.3

Organization costs, 20A.5

Other Postemployment employee Benefits
(OPEB), 34.4

Outflow of resources, 34.4

Panduit Corp. v. Stahlin Bros. Fibre Works,
Inc.,20A.3
Patents, 20A.3, 20A.5
Pension trust funds, 34.4
Performance budgeting, 34.4
Permanent funds, 34.4
Permits, 20A.3
Primary government (PG), 34.4
Private-purpose trust funds, 34.4
Private sector accounting, 34.4
Procurement rights, 20A.3
Producers of films, 20A.6
Program budgeting, 34.4
Program mix analysis, 50.8
Program-specific fixed costs, 50.4
Project budgets, 34.4
Proprietary capital assets v. general capital
assets, 34.4
Proprietary fund budgeting, 34.4
Proprietary funds, 34.4
enterprise funds, 34.4
internal service funds, 34.4
revenues and expenses, 34.4
Public utilities, 20A.5, 20A.6

Record and music industry, 20A.6
Registration costs, 20A.5
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Reimbursement-type grant programs,
see Award programs

Relative range of activity, 50.3

Research and development (R&D)
arrangements, 20A.5

Research and development (R&D)
costs, 20A.5

Research v. development, 20A.5

Revenue analysis, 50.2

Revenue bonds, 34.4

Revenue ledger report, 34.4

Revoked/nonrenewed broadcast
licenses, 20A.6

Royalty agreements, 20A.4, 20A.5

Sale lease-back, 20A.3
Sale/license-back, 20A.3
Sarbanes-Oxley Act of 2002, 20A.2
SEC/PCAOB valuation issues
Service Efforts and Accomplishments (SEA)
Reporting, 34.3, 34.4
Service marks, 20A.3
Service/supply contracts, 20A.3
Servicing assets, impairment of, 20A.6
Single Audit Amendments Act of
1996, 34.7
Sinking fund installments, 34.4
Special assessment activities, 34.4
Special assessment debt, 34.4
Special entities, 34.3
Special-purpose governments, 34.5
in business-type activities, 34.5
in fiduciary activities, 34.5
in governmental activities, 34.5
Special-purpose local governments, 34.2
Special revenue funds, 34.4
Staff Accounting Bulletin (SAB) Topic
5A, 20A.5
Standstill agreements, 20A.3
State and local government accounting
accounting principles for, 34.3
audits, of governmental units, 34.7
financial statements, for special-purpose
governments, 34.5
governmental accounting, principles and
practices, 34.4
public colleges and universities, 34.6

nature and organization
characteristics of, 34.2
objectives of, 34.2
organization of, 34.2
structure of, 34.2
State Industries, 20A.3
Statement of Financial Accounting Concepts
(SFAC), 34.3
Statement of Positions (SOPs), 34.3
Summary statement of principles, 34.4
accounting and reporting capabilities, 34.4
budgeting, budgetary control, budgetary
reporting, 34.4
capital assets
accounting for, 34.4
depreciation and impairment of, 34.4
valuation of, 34.4
classification of, 34.4
fiduciary funds, 34.4
government-wide and fund accounting
systems, 34.4
governmental funds, 34.4
interim and annual financial reports, 34.4
long-term liabilities, accounting for, 34.4
measurement focus and basis of
accounting, 34.4
number of funds, 34.4
proprietary funds, 34.4
transfer, revenue, expenditure and expense
account classification, 34.4
Supply/service contracts, 20A.3

Technology tools, 20A.3
Tentative Outline—Principles of Municipal
Accounting, A, 34.3
Term bond, 34.4
Timber industry, 20A.6
Tooling costs, 20A.5
Trade dress, 20A.3
Trade names, 20A.3
and trademarks, 20A.5
Trade secrets, 20A.3

U.S. Patent Office, 20A.5

Unfunded actuarial accrued liability
(UAAL), 34.4

Unit CM, 50.4



Unpatented technology, 20A.3
Use rights, 20A.3

Valuation approaches
supported by court opinions, 20A.3
used by tech-transfer practitioners,
20A3
in wall street transactions, 20A.3

Index

Variable revenue, 50.2
CVR analysis with, 50.4

Web site development costs, 20A.5
Yellow Book, 34.7

Zero-base budgeting, 34.4
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