
Index
• Symbols and
Numerics •
% Book function and, 172–173
1.01 in-play betting, 90–91
1,000 in-play betting, 88, 91

• A •
account balance, 193
Account Statement screen, 

36–37
Account Summary screen, 36
accounts. See also My Account

changing details for, 39
closing, 154
current exposure, 36
defined, 193
depositing money, 28–30, 37
Exposure Limit, 36
first Betfair account, 190
KYC checks, 24, 194
logging in, 34–35
opening, 23–28
Refer And Earn scheme,

25, 40–41, 195
security, 26–27, 40

setting limits on, 28, 153–154
withdrawing money, 30–31, 37

addiction. See problem gambling
all-green book, 101
amazing markets, 175–183
API bots, 124–125. See also bots
arbing. See also trading

as Betfair advantage, 17
between Betfair and another

bookmaker, 116–118
between Betfair markets,

118–120
bots for, 121, 127–128
defined, 115–116, 193
increasing difficulties, 120–121
risk-free position in, 115–116
risks involved in, 121
understanding the rules, 121

Asian handicaps, 53–54
automating betting. See also bots

arbing, 121
buying or building bots,

130–131
degrees of, 126–127
finding value bets, 128
risks involved in, 129
trading, 126–127
types of bots for, 124–125
using bots, 125–129
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• B •
backing. See also arbing; in-play

betting; placing bets; trading
asking for better odds, 66–69
‘backers’ defined, 60
checking money available, 107
confirmation screen for, 172
defined, 16, 61, 100, 193
drifters, 171
laying by mistake, 160–161
Market View settings for, 169
multiple bets per market, 84
placing your first bet, 61–63
understanding the rules, 61

Betfair
accessing on the move, 67
advantages of, 14–19
common mistakes with,

159–165
depositing money, 28–30, 37
development of, 13–14
firsts, 185–191
marketing materials, 24–25
opening an account, 23–28
opening for business, 185
overview, 9–11
Refer And Earn scheme,

25, 40–41, 195
spending too much time on, 165
withdrawing money, 30–31, 37

Betfair Forum, 42–44, 193
Betfair Helpdesk

defined, 194
for Exposure Limit changes, 36
problem gambling and, 156
security issues and, 40
technical advice from, 23

Betfair Holidays screen, 40
Betfair Points (BPs), 40, 72
Betfair Web sites. See also My

Account
checking in-play events, 87–88
confirmation screen, 172
customising markets, 41–42, 170
depositing money, 28–30, 37
Developers Program

homepage, 130–131
excluding oneself from, 154
Express View, 64
Forum, 42–44
getting to markets, 49–50
homepage, 6, 9, 10, 23
In-play Today section, 87
keyboard shortcuts, 171
mobile Betfair application

information, 67
My Bets tab, 70
opening an account, 23–28
opening multiple screens, 170
overround displayed on, 79
TV schedule site, 88
withdrawing money, 30–31, 37

betting. See placing bets
betting bank, 167–168
Betting History screen, 38–39
betting markets. See markets
Betting P&L screen, 39
Black, Andrew ‘Bert’, 13–14
book, 77–79, 101
bookmakers

arbing between Betfair and,
116–118

Betfair advantage over, 15–16
overview, 12–13
profit margin of, 13, 15
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taking a price with, 13
winners penalized by, 18–19

bots
API bots, 124–125
for arbing, 121, 127–128
buying or building, 130–131
defined, 193
degrees of automation, 126–127
for finding value bets, 128
risks of using, 129
testing strategies with, 130–131
for trading, 126–127
using, 125–129

BPs (Betfair Points), 40, 72

• C •
calculating

Betfair advantage over
bookmakers, 15–16

% Book function and, 172–173
commissions, 72–73
liability, 60
odds using data, 81–82
odds using knowledge, 80–81
odds using knowledge and

data, 82–84
percentage chance from

odds, 78
profit, 60
return, 60

canceling unmatched bets, 71
closing your account, 154
commissions, 40, 72–73, 193
common mistakes, 159–165
computers, 22, 23, 111
conventions in this book, 2

coupons, 172
credit or debit cards

adding a new card, 38
changing details for, 38
depositing money, 29–30, 37
nicknames for, 38
withdrawing money, 31, 37

currency for accounts, 28
Current Bets screen, 38

• D •
data. See also knowledge

bots for processing, 128
combining with knowledge,

82–84
getting value using, 81–82
on overreaction, 95
ratings systems, 81–82, 128
trends and statistics, 82

debit cards. See credit or
debit cards

delays, 91–93, 105, 164, 194
Deposit Funds screen, 37
depositing money, 28–30, 37,

153–154
Developers Program homepage,

130–131
Discount Rate (DR), 72–73
draws

amazing markets, 177, 179,
180–181

book making and, 78
handicap markets and,

52, 53–54
drifters, 106, 171
dutching, 84
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• E •
e-mail, security and, 27
equipment, 21–23, 111
Exchange Poker, 190
Exposure Limit, 36
Express View (simplified), 64

• F •
fastlinks, 50
financial markets, 47
Forum, 42–44, 193
Fox, Nick (first customer), 190
future position in Market

View, 170

• G •
Gamblers Anonymous, 156
Gamcare organisation, 154, 156
glossary, 193–196
golf

first £1 million market, 186–187
Hole-In-One-Gang story, 83
in-play betting and, 92, 93, 164
trading examples, 100–101,

103–104

• H •
handicap markets, 52–54
help. See Betfair Helpdesk
Hole-In-One-Gang story, 83
holidays, Betfair Points and, 40

horse-racing
amazing markets, 176, 180
backing drifters, 171
first 1,000 winner pre-race, 189
in-play betting and, 90, 92
trading example, 108–110

• I •
icons in this book, 5–6
implied percentage chance, 78
in-play betting. See also trading

as Betfair advantage, 17, 85–86
defined, 17, 86, 194
delays and, 91–93, 105, 164, 194
first market, 188
knowing what is in-play, 

86–88, 163
knowing your event and, 94
managing markets, 88–89
misinformation and, 93
1.01 betting, 90–91
1,000 betting, 88, 91
overreactions and, 94–95
photo finishes and, 90
stewards’ enquiries and, 90
uncertainties of, 18
volatility and drama of, 89–91
‘watching a game’ via, 86

Internet connection, 22–23, 111

• K •
keyboard shortcuts, 171
Know Your Customer (KYC)

checks, 24, 194

Winning on Betfair For Dummies 200

25_028564 bindex.qxp  2/28/06  9:41 PM  Page 200



knowledge. See also data
combining with data, 82–84
getting value using, 79–81, 94
in-play betting and, 91–93, 94,

105, 164

• L •
laying. See also arbing; in-play

betting; placing bets;
trading

asking for better odds, 69
as Betfair advantage, 16–17
calculating amount risked, 64
checking money available, 107
confirmation screen, 172
defined, 16, 64, 100, 194
‘layers’ defined, 60
Market View settings for, 169
by mistake, 160–161
placing your first bet, 65–66
wrong odds, 160

league tables, 82
legalities of betting, 11
liability

Betting P&L screen, 39
calculating, 60, 64
chasing losses, 153, 162–163
commissions not paid on, 72
defined, 60, 194
Exposure Limit, 36
for lay bets, 64
Market View settings for,

102–103, 169–170
setting limits on, 153–154

limits on accounts
Exposure Limit, 36
setting betting limits, 153–154
setting when opening, 28

line betting markets, 55
loss. See liability

• M •
Market Base Rate (MBR), 

72–73, 194
Market View settings, 102–103,

169–170
markets. See also rules

amazing markets, 175–183
arbing between, 118–120
Betfair selection of, 46
coupons and, 172
customising, 41–42, 170
defined, 46
factors affecting, 113–114
fastlinks to, 50
first Betfair market, 186
first novelty market, 187
first £1 million market, 186–187
in-play, managing, 88–89
Market Base Rate (MBR), 

72–73, 194
Market View settings, 102–103,

169–170
menus for getting to, 49
number available, 41
opening multiple screens, 170
spoofing, 111–112
trading and movements in,

106–112
types of, 46–49, 51–55
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matched bets, 69–70, 71, 194
maths. See calculating
MBR (Market Base Rate), 

72–73, 194
mean reversion theory, 112–113
menus, using, 49
mistakes commonly made,

159–165
mobile phones, Betfair

applications for, 67
money

betting bank for, 167–168
depositing, 28–30, 37
Exposure Limit, 36
selecting currency for, 28
setting betting limits, 

28, 153–154
withdrawing, 30–31, 37

My Account. See also accounts
Account Statement screen,

36–37
Account Summary screen, 36
Betfair Holidays screen, 40
Betfair Points Statement

screen, 40
Betting History screen, 38–39
Betting P&L screen, 39
Current Bets screen, 38
defined, 195
Deposit Funds screen, 37
depositing money, 29–30, 37
My Card Details screen, 37–38
My Profile screen, 39
My Security screen, 40
opening, 35
Refer And Earn screen, 40–41

setting betting limits, 153–154
Withdraw Funds screen, 37
withdrawing money, 31, 37

My Bets tab, 70
My Card Details screen, 37–38
My Markets screen, 41–42, 170
My Profile screen, 39
My Security screen, 40

• N •
novelty markets, 187

• O •
odds

in arbing, 115, 117–118, 120
asking for better odds, 66–69
Betfair advantages for, 14–16
% Book function and, 172–173
calculating, 80–84, 94
defined, 60, 195
drifting, 106
laying the wrong odds, 160
matched bets and, 71
mean reversion and, 112–113
percentage chance and, 78
in quiet markets, not taking, 161
shortening, 106
spoofing to alter, 111–112
too good to be true, 81
in trading, 100, 101, 103, 106
value and, 76, 79, 128

1.01 in-play betting, 90–91
1,000 in-play betting, 88, 91
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opening an account
choosing account details, 26–28
entering personal details,

23, 24–26
Join Now link, 23
New User Registration window,

23–28
promotional codes, 25–26

overbroke book, 79
overreactions and in-play

betting, 94–95
overround, 79

• P •
paper-trading, 113, 195
Password for accounts, 26–27,

34–35, 195
PDAs, Betfair applications for, 67
percentage chance implied by

odds, 78
photo finishes, 17, 90, 178
place markets

checking the Rules section
for, 52

multiple bets per market, 84
overview, 51–52
‘place’ defined, 52

placing bets. See also arbing; in-
play betting; trading

asking for better odds, 66–69
automating betting, 123–131
away from your computer, 67
back bets, 61–63
backing drifters, 171
basics, 60

Betting History screen, 38–39
Betting P&L screen, 39
% Book function and, 172–173
canceling unmatched bets,

71, 163–164
chasing losses, 153, 162–163
checking your matched and

unmatched bets, 69–70
common mistakes, 159–165
confirmation screen, 172
coupons and, 172
Current Bets screen, 38
customising markets for, 

41–42, 170
Express View for, 64
first bet, 59–73
‘just for interest’, 152, 162
keyboard shortcuts for, 171
lay bets, 64–66
Market View settings for,

169–170
more than one in a market, 84
odds on matched bets, 71
resubmitting unmatched bets,

71–72
understanding the rules before,

51, 61, 121, 159–160
value and, 76–77, 79–84
viewing status of bets, 69–70

political markets, 47–48, 181–182
pool betting, 12
problem gambling

betting bank and, 167–168
getting help, 154, 155–156
ills of, 151–152
preventing, 152–154
recognising, 155
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professional gambling
analytical trait and, 135
back-up plan for, 138
Betfair advantages for, 133
diary of a pro gambler, 138–150
discipline required for, 136–137
hard work involved in, 137
philosophy of trading, 111
popular image of gamblers, 99
qualities needed for, 134–137
setting salary goals, 134
specialisation and, 135–136
trial period for, 137

profit
Betting P&L screen, 39
bookmakers’ margin, 13, 15
calculating, 60
defined, 60
in line betting, 55
locking in a profit, 101
Market View settings for,

169–170
in range betting, 54

promotional codes, 25–26

• R •
range betting markets, 54–55
ratings systems, 81–82, 128
recognising a gambling

problem, 155
Refer And Earn scheme,

25, 40–41, 195
Remember icon, 6
resubmitting unmatched bets,

71–72

return
for back bets, 61
calculating, 60
commissions paid on, 72–73
defined, 60
for lay bets, 64
Market View settings for

trading, 102–103
risk-free position

in arbing, 115–116
in trading, 100–101

risks. See also problem gambling
in arbing, 115–116
of bot use, 129
calculating amount of, 64
in trading, 104–105

robots. See bots
rules

delay information in, 194
in-play indications in, 87–88
knowing before betting, 51, 61,

121, 159–160
place markets, checking, 52
warning for in-play markets, 164

• S •
security

My Security screen, 40
questions confirming

identity, 27
Username and Password for

accounts, 26–27
shortening odds, 106
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soccer betting
amazing markets, 176, 177–178,

179, 180–181, 183
arbing examples, 117–120
Asian handicaps, 53–54
in-play market management, 89
patriotism and, 114, 117

special markets, 48–49
specialisation by pros, 135–136
spoofing a market, 111–112
sports markets, 47. See also

specific sports
stake

for back bets, 61
defined, 60, 195
for lay bets, 64

statistics. See data
stewards’ enquiries, 17, 90, 180

• T •
TAN (Telephone Account

Number), 67, 195
Technical Stuff icon, 2, 6
Telbet service, 67, 189, 195
testing

bot strategies, 130–131
paper-trading for, 113, 195
trial period for going pro, 137

tick indicating in-play events, 87
time zone for accounts, 28
Tip icon, 6
trading

bots for, 126–127
buying-low, selling-high, 100–104
defined, 100, 196
equipment and, 111

Internet connection and, 111
knowing when to lock-in,

103–104
market movements and,

106–112
Market View settings for,

102–103
mean reversion theory and,

112–113
paper-trading before trying new

techniques, 113
paying attention to the event,

113–114
professional’s philosophy

on, 111
risk-free position, 100–101
risks involved in, 104–105
spoofing technique, 111–112
technical analysis and, 112–113

trends. See data
trial periods. See testing
TV

delays and in-play betting,
91–93, 105, 164

in-play indications in
schedules, 88

typing errors, 160, 173–174

• U •
unmatched bets

canceling, 71, 163–164
defined, 196
leaving open mistakenly,

163–164
resubmitting, 71–72
viewing status of, 69–70
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Username for accounts
defined, 196
Forum name versus, 44
logging in, 34–35
setting up, 26–27

• V •
value

bots for finding, 128
combining knowledge and data

for, 82–84
data for determining, 81–82, 128
defined, 76–77, 196
getting using knowledge, 94
knowing when to lock-in and,

103–104

knowledge for determining,
79–81

multiple bets per market
and, 84

overround and, 79
void bets, 196

• W •
Warning! icon, 6
Web sites. See Betfair Web sites
Williams, Dwayne (first

account), 190
Withdraw Funds screen, 37
withdrawing money, 30–31, 37
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