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Colorado foreclosure procedures, 201 Credit card debt payment, 43
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Commitment, 162 Credit rating, 115, 166
Communication with lender: Credit repair scams, 107-108
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External obsolescence, 171

Fair Debt Collection Practices Act, 172
Fair market value, 172

Fannie Mae (Federal National
Mortgage Association), 172
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Late payment, 177
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Servicemembers Civil Relief Act,
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Truth in Lending Act, 61-64
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Lending abuse, 60-61
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Listing agreement, 177
Listing house for sale, 82
Loan-to-value (LTV), 53, 177
Lock, 178
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LPs (lis pendens), 177
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New Hampshire foreclosure
procedures, 205

New Jersey foreclosure procedures, 205

New Mexico foreclosure procedures,
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New York foreclosure procedures, 206

NOD (Notice of Default), 181

NOI (net operating income), 180

Non-assumption clause, 181

Nonconforming loan, 181

Nonjudicial foreclosure jurisdictions,
65-66

North Carolina foreclosure procedures,
206

North Dakota foreclosure procedures,
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Notice of Default (NOD), 181

Notice of Intent to Foreclose, 11-12

Offer and acceptance, 181

Offer on house, 82

Ohio foreclosure procedures, 206
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Option ARM, 93-94. See also Adjustable
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Overbid, 182
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discontinued, 114-115
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Per diem interest, 182
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Piggyback loan, 119
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PMI (private mortgage insurance), 62,
184-185
PMM (purchase-money mortgage),
185
POA (power of attorney), 183-184
Points, 183
Pooling and servicing agreement, 183
Portfolio loan, 183
Posting, 183
Postponement, 183
Power of attorney (POA), 183-184
Pre-approval letter, 183
Preapproval statement, 88
Prebankruptcy counseling, 69
Predatory lending, 24, 72-73, 108
Preforeclosure sale, 85-89
broker interview, 85-86
sale process, 86—-89
Preforeclosure short sale, 89-95
case study, 93-95
short sale rejection, 92-93
Preliminary title report (prelim), 183
Prepayment penalty, 87, 107, 184
Prepayment premium or penalty, 184
Prepayment risk, 184
Presale, 184
Present owner judgment search, 184
Principal, 184
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Principal, interest, taxes, and insurance
(PITI), 182

Priority, 184
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Promissory notes, 185

Promoter, 185

Prospectus, 185
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Purchase-money mortgage (PMM), 185
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indebtedness, 96, 185

Qualifying ratios, 185

Quiet title decree, 186

Quit claim deed, 186

Rate set-ups, 186

Ready, willing, and able buyer, 186
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Real estate broker, 186

Real estate investment trust (REIT), 186

Real estate mortgage investment
conduit (REMIC), 186-187

Real estate owned (REO), 90, 187

Real Estate Settlement Procedures Act
(RESPA), 60, 61-62, 187

Realized loss, 187

Realtor, 187

Recording, 187

Redeem, 187

Redemption period, 188

Redemptive right, 188
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undisclosed, 62

Refinancing, 51-53, 106-108, 188
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Lending Act (TILA)
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REMIC (real estate mortgage
investment conduit), 186-187
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Right of redemption (ROR), 189
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repurchase, 189
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Scams, 100-110
cautions about, 100-101, 110
credit repair, 107-108
foreclosure loan bail-out refinance,
106-108
identifying, 102-105
inexpert/ineffective help, 106
sale and leaseback, 109
Seasoning, 189-190
Secondary market, 190
Second mortgage, 91, 190
Section 8, 190
Section 1031, 190
Security interest, 177, 190
Self-amortizing loan, 190
Sellers’ broker, 190
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Seller’s net sheet, 86-87, 88—99
Selling to avoid foreclosure, 81-95
attorney review, 82-83
broker interview, 85-86
case study, 93-95
closing, 84
listing for sale and getting offer, 82
overview, 50-51
preforeclosure sale, 85-89
preforeclosure short sale, 89-95
preparing to close, 83
sale process, 86-89
short sale rejection, 92-93
tax consequences of 1099-C Form,
95-96
Servicemembers Civil Relief Act, 57,
64-66, 191
Servicer, 31-32, 191
Service release fees, 62
Servicing advances, 191
Servicing tape, 191
Servicing transfer event, 191-192
Settlement statement, 192
Sheriff’s deed, 192
Sheriff’s Sale, 192
Short sale, 89-95
case study, 93-95
defined, 192
need for, 51
short sale rejection, 92-93
Society for the Preservation of
Continued Homeownership, 100
Soldier’s and Sailor’s Relief Act, 191
South Carolina foreclosure procedures,
207
South Dakota foreclosure procedures,
207
Special lien, 192
Special Servicer, 192
Special servicing fee, 192-193
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Specific performance suit, 193

Speculator, 193

Standby fee, 193

State foreclosure procedures chart,
201-208

Straw man, 193

Strict foreclosure, 193

Subject to (Sub2), 193

Subperforming loan, 193

Sub Servicer, 31, 193-194

Suit to quiet title, 194

Summons, 194

Surrendering your house, 49-50

Tax consequences of 1099-C Form, 95-96

Tax deed, 194

Tax Increase Prevention and
Reconciliation Act of 2005, 144

Tax lien, 194

Tax sale, 194

Tennessee foreclosure procedures, 207

Texas foreclosure procedures, 207

Third-party pool insurance, 194

TILA. See Truth in Lending Act (TILA)

Time is of the essence (TOE), 194

Title, 194

Title holding trust, 195

Title insurance policy, 195

Title search, 195

TOE (time is of the essence), 194

Transfer tax, 195

Trust, 195

Trust deed, 167, 195

Trustee, 195

Trustee’s deed, 195-196

Trustee’s Sale, 196

Truth in Lending Act (TILA). See also
Regulation Z

borrower’s right to cancel, 63-64
defined, 196
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Truth in Lending Act (TILA)
(Continued)
disclosure requirements for ARM
loans, 63
disclosure statement, 61-62
overview, 57-58
violations, 60, 62-63

Unclean hands, 196

Unrecorded deed, 196

Unsecured debt, 196

U.S. Bankruptcy Code, 57

U.S. Department of Veterans’ Affairs,
100

Usury, 196

Utah foreclosure procedures, 207

Utility bills, 42-43

VA (Veterans Administration), 197
Valid contract, 196

Variable rate loan, 196-197

Vermont foreclosure procedures, 208
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Veterans Administration (VA), 197
Virginia foreclosure procedures, 208
Voidable contract, 197

Void contract, 197

Voluntary lien, 197

Walk-through inspection, final, 83
Warning signs:
denial of, 5-10
facing, 10-16
overview, 3—4
Warranty deed, 197
Washington foreclosure procedures,
208
West Virginia foreclosure procedures,
208
Wisconsin foreclosure procedures, 208
Workout, 197
Wraparound mortgage, 197
Wyoming foreclosure procedures, 208

Yield spread premiums, 62



