Index
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accident-only coverage, 275
accountants
about, 211
business ownership, 124-125
accounting software, record keeping, 253
adjustable-rate mortgages (ARMs), 196-197
adjusted funds from operations (FFO), 206
advice, wealth investing, 175-178
affording real estate, 192-195
age, long-term-care and, 278
aggressive risk tolerance, wealth investing,
175
allowances, claiming for taxes, 249-250
alternative minimum tax (AMT), 255-256
A.M. Best, 263
American Bar Association, 224
American Institute of Certified Public
Accountants, 212-213
AMT. See alternative minimum tax (AMT)
annual payments, lottery winnings, 163
annual percentage rate (APR), 328
annuities, 184
antiques, in wills, 284
APR. See annual percentage rate (APR)
ARMs. See adjustable-rate mortgages
(ARMs)
artwork, in wills, 284
assets, in portfolio, 230-231
assigning values to purchases, 320
attitudes
about couples financing, 59
about gambling, 169
millionaires, 311
saving, 98-101
attorneys
about, 223
investment property, 204
locating, 224

storing estate plan with, 296
trusts, 291
what to look for, 223-224
auctions for savings, 100
auto insurance
about, 265
collision, 266
comprehensive, 266
liability, 266-267
no-fault, 265-266
other insurance, 269
automatic savings plans, 103-104
automating finances
about, 297
autopilot, 298
clutter cleanup, 299-300
credit cards, 299
direct deposit, 298
diversifying accounts, 300-301
mutual funds, 300
online bill-paying, 298
records to keep, 299
retirement accounts, 299-300
savings, 298
simplicity, 298-301
autopilot, automating finances, 298
avoiding mistakes
about, 240
balance investments, 240-244
faulty assumptions, 242-243
401(k), 241
inflation, 242
IRAs, 241
median income, 241
not saving enough, 240-241
Social Security benefits, 240
spending too much too soon, 243
tax brackets, 242
withdrawing from wrong accounts,
243-244
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balance

in investments, 239-244

in life, 314
bankrate.com, 82, 196, 323, 328
banks, special offers, 331
BankSITE, 322
bargains

buying, 321

false, 320-321

spending now to save later, 321-322
BBB. See Better Business Bureau (BBB)
bear market, 171
benefits

collection length, 275

long-term-care, 278

wealth, 40
Benna, Ted, 230
Berkshire Hathaway, 178
Better Business Bureau (BBB), 226-227
bill-paying systems, 47
blessings, 339
Bloomberg.com, 179, 322
blue-chip stocks, 231
Bond Investing For Dummies (Wild), 230
bonds

funds, 181

junk bonds, 235

in portfolio, 230-231

savings, 326

wealth investing, 173
bonuses, earnings, 115-116
boosting credit scores, 80
bosses, millionaires and, 313
Bouchentouf, Amine, 230
Brinker, Bob, 176
BrokerCheck, 220
brokers

control of portfolio, 189

stock market, 184-185
Brown, Ray, 192
budgeters, 22
budgets

creating, 86-87

flexible, 87

getting started, 85-86

organizing, 84-87
Pew Research Center, 84
workable budget, 47
Buffett, Warren, 29, 33-34, 286-287
building wealth, secret to, 11
bull market, 171
Bureau of Labor Statistics, 67
business ownership
about, 123
accountants, 124-125
contracts, 136
existing businesses, 135-138
financial statements, 136
franchises, 131-135
kinds, 126
leases, 136
litigation, 137
needs, 127-130
skills, 127
businesses
estates, 289
interests, in wills, 284
itemizing, 255
buy-and-hold philosophy, investments,
201, 219-220
buying
bargain items, 321
garage sale items, 321
houses, 38, 41
items you don’t use, 321
replaceable items, 321

oo

calculators
compound interest, 93-94, 328
credit card interest, 93
cap stocks, 235-236
capital gains
about, 256
long-term, 257
short-term, 257
captive insurance agents, 225
car-rental insurance, 279-280
CardTrack.com, 65
career advancement goals, 39
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cars
expenses, 71-72
saving money, 87-88
Carson, Doug, 139
cash
accounts, stock market, 182
accounts, wills, 284
versus assets, 32
discounts, 331
portfolio mix, 231
cash-poor/asset-rich situations, 32
cashing out 401(k), 117
catastrophic plan, 109
CCH Financial Planning Toolkit, 82
CDs
investment risks, 233
making money work for you, 329-330
Certified Financial Planners (CFPs), 212
Certified Public Accountants (CPAs),
213, 227
CFPs, See Certified Financial Planners
(CFPs)
change thinking about money, 15-16
changing
feelings about money, 26-30
spending habits, 67-68
your life, 100-101
changing jobs
about, 116
employment, 116-119
health insurance, 119
401(k), 117-118
severance pay, 118-119
charitable donations
deductions, tax, 258-259
itemizing, 255
charitable trusts, 291
checking accounts
couples financing, 51
overdraft charges, 91-92
children
estates and, 287
expenses, 73
life insurance, 281
savings plans, 97
choosing
attorneys, 222-225
financial planners, 212-217

insurance agents, 225-226
investment brokers, 218-222
tax preparers, 226-228
claiming
allowances, taxes, 249-250
single/zero filing status, 248
clutter cleanup
automating finances, 299-300
IRAs, 299-300
CNNMoney.com, 82
COBRA. See Consolidated Omnibus Budget
Reconciliation Act (COBRA)
co-executors, 285-286
Cohen & Steers, 206
COLA. See cost-of-living adjustment (COLA)
college
expenses, 304
funds, 108
savings plans, 332-333
collision auto insurance, 266
commissions
financial planners, 216
investment brokers, 221-222
commodities, 237-238
Commodities For Dummies (Bouchentouf),
230
compound interest, 328-329
confidentiality, inventions, 149-150
conservative risk tolerance, 173-174
Consolidated Omnibus Budget
Reconciliation Act (COBRA), 119
consumer envy, 66-67
Consumer Federation of America, 95, 188
Consumer Reports, 72
contingencies, 338
contracts, business ownership, 136
copyrights, inventions, 149
corn prices, 238
cost-of-living adjustment (COLA), 112
cost-of-living increases, insurance, 276
costs
debt, 81-83
estate plans, 295
rewards, 325
term life insurance, 271
trusts, 291
Council for Disability Awareness, 273
county bar associations, 224
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couples finances
about, 49
checking accounts, 51
credit cards, 51-52
debt philosophies, 56
differences, 53-58
discretionary spending, 55
expectations, 54-56
future, 56
goals, 57
income sources, 51
insurance coverage, 52
investment accounts, 51
investment decisions, 55
loans, 51-52
money earners, 54-55
partners situation, 50
paying bills, 55
positive attitude, 59
priorities, 58-59
privacy issues, 56
retirement accounts, 51
savings accounts, 51
sharing information, 52-53
truth in, 50
coupons, 89, 325
courts, estates and, 283
CPAs. See Certified Public
Accountants (CPAs)
credit
about, 1, 75
understanding, 76
credit bureaus, 76-77
credit cards
automating finances, 299
balances, 322-323
companies, 269
couples financing, 51-52
debt, 84
goals, 41
late fees, 93-94
paying off, 101-102
spending habits, 63-65
credit reports, 76-77, 302
credit scores
about, 76, 77, 299
boosting, 80
effects on, 78-79

Equifax, 77
Experian, 78
FAKO, 78

FICO (Fair Isaac Corporation), 77-78

TransUnion, 78
credit unions, 329-330, 331
current expenses, paychecks, 108
custodial fees, investments, 219

o e

DCA, 139
death, 98
debit cards, 323-324
debt
about, 75
couples financing, 56
credit card, 84
getting handle on, 83-84
good versus bad, 80-84
home equity loans, 83
online calculators, 82
what it costs, 81-83
DecisionAide Analytics, 322
decreasing term insurance, 271
deductibles
insurance, 263
mileage, 253
professional expenses, 253
receipts, 253
deductions, tax
charitable deductions, 258-259
home improvements, 258
maximizing, 324
medical expenses, 258
mileage for volunteer work, 259
missing, 258-259
personal property fees, 258
personal property tax, 258
sales tax, 258
state income tax, 258
tax preparation fees, 259

work-related moving expenses, 259
Deductions and Adjustments Worksheet,

251
defined-benefit pensions
employment, 111
investment risks, 233



defined contribution plans, 111
delegating responsibility, 313
Department of Veteran Affairs, 276
design patents, 147
desire for approval, 23
detail-oriented people, 24
direct deposit

automating finances, 298

paychecks, 108-109
disability

defined, 275

protection, 276

Social Security, 277
disability insurance

about, 273

employer’s plan, 274

private, 275-276
disaster plans, 98, 302
disclosure document, 150
discount brokers, 185-186, 220, 222
discretionary spending, 55
diversifying

automating finances, 300-301

stock market, 180-182
dividing up estates, 286-288
divorce, 98
dollar stores, 89, 99
dollar value, inflation, 18-19
down payments, mortgages, 194-195
dream job, 39
Duarte, Joe, 230
dynasty trusts, 292

oF o

earnings

about, 114

bonuses, 115-116

holiday time, 114

perks, 116

personal time, 114

raises, 115

vacation time, 114
economy and spending habits, 70-71
Edison, Thomas, 142
educational goals, 38
effects on credit scores, 78-79

Einstein, Albert, 328
11th District Cost of Funds Index (COFI), 196
elimination, long-term-care, 278
emergency funds, 98, 104-105, 108
emotions

inheritance and, 152-155

money and, 28-29
Employee Benefit Research Institute, 229
employee stock purchase plans (ESPPs),

113

employers

disability insurance, 274

pretax benefits, 324

tax savings, 258
employment

about, 107

allocating paychecks, 107-111

changing jobs, 116-119

health insurance, 119

pensions, 111-112

severance pay, 118-119

stock plans, 112-114

using earnings, 114-116
encryption, 298
enjoyable work, 17
enough money for work, 17
Enrolled Agents, IRS, 227
Equifax, 77, 302
equity building

equity loans, 198-199

keeping equity, 199-200

real estate, 197-200
equity-indexed annuity, 183
equity loans, 198-199
errors, taxes, 257-260
ESPPs. See employee stock purchase plans

(ESPPs)

estate plans

about, 302

cost, 295

professional help, 293-295

storing documents, 295-296
estates

businesses, 289

children and, 287

dividing up, 286-288

fees, 289

Index 345
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estates (continued)

partners and, 287

paying final expenses, 288-289

special requests, 288

spouses and, 287

survivors and, 287

trusts, 289-293
E*TRADE, 220
evaluating insurance companies, 263-264
exclusions, insurance, 263
executors, 285-286
existing businesses ownership, 135-138
expectations, couples financing, 54-56
Experian, 78, 302
experts, millionaires, 313

ofF e

failure, millionaires and, 312
FAKO credit scores, 78
family, winnings and, 164-165
farmers, 32
faulty assumptions, 242-243
FDIC. See Federal Deposit Insurance
Corporation (FDIC)
Federal Deposit Insurance Corporation
(FDIC), 234
Federal Housing Administration (FHA), 194
Federal Reserve Board, 75, 197
Federal Trade Commission, 124
Federation of Tax Administrators, 246
fee-based financial planners, 217
fee-only financial planners, 217
feelings about money
changing, 26-30
hoarder, 30
Lord or Lady Bountiful, 29
needsters, 28-29
planners, 27-28
spenders, 28
fees
estates, 289
investment brokers, 221-222
target-date funds, 301
tax preparers, 227-228
FHA. See Federal Housing
Administration (FHA)

FICO (Fair Isaac Corporation), 65, 77-78
Fidelity, 206, 220, 222, 330
filing status, taxes
claiming allowances, 249-250
claiming single/zero, 248
separate returns, 248
finances, automating. See automating
finances
finances simplifying
money working for you, 301
regular checkups, 301-302
reviews, 301-302
target-date funds, 301
time horizon, 301
financial clutter, ridding, 47
financial goals, 37-38
Financial Industry Regulatory Authority,
188, 220
financial planners
about, 212
Certified Financial Planners (CFPs), 212
commission-based, 216
fee-based, 217
fee-only, 217
locating, 213
meeting, 214-216
Personal Financial Specialists (PFSs),
212-213
what you're paying for, 216-217
Financial Planning Association, 213
financial plans, 16
financial security, 19
financial statements, 136
finding your own money
about, 317
assigning values to purchases, 320
avoiding bargains that aren’t, 320-321
coupons, 325
credit card balances, 322-323
employers pretax benefits, 324
faux bargains, 320-321
hidden fees, 323-324
I need versus [ want, 318-319
mortgages, paying ahead, 322
online-only savings accounts, 318
pretax benefits, 324
rebates, 325



rewards programs, 325
tax deductions, maximizing, 324
tracking spending, 317-318
FINRA. See Financial Industry Regulatory
Authority (FINRA)
529 plans, 332-333
fixed-rate mortgages, 195-196
flexible budgets, 87
flipping houses, 201-202
Flipping Houses For Dummies (Roberts),
192
flood damage, 265
focus on yourself, 336
Ford, Gerald, 238
forms, IRS
1040, 255
10404, 255
1040EZ, 255
IRS, 250
W-4, 246-252
formulas, life insurance, 270
Forrester Research, 217
401(k) plans, 330
franchises, 131-135
Franklin, Benjamin, 327
Free Management Library, 289
free money, 331
fuel costs, 71-72
fund families, 173
future, couples financing, 56
futures, 237
Futures & Options For Dummies (Duarte),
230

oG o

gambling

about, 167-168

attitude about, 169

odds, 168-169
garage sale items, 321
Gates, Bill, 143
General Motors, 145
generation-skipping trusts, 292
genetics, portfolio and, 232
get-rich-quick schemes, 37

goals
about, 35
buying house, 38, 41
career advancement, 39
couples financing, 57
dream job, 39
educational, 38
financial review, 302
immediate, 41
inheritance, 156
long-term, 38-41
midrange, 38-40
personal, 38-39
professional, 38-39
reassessing your goals, 239-240
retirement, 38-41
ridding credit cards, 41
starting family, 38
staying on track, 47
what’s important to you, 38-42
writing, 42-47

good debt, 80-84

good habits, 335

Goodwill donations, 258-259

Graham, Benjamin, 177

Griswold, Robert S., 192

growth
millionaires, 315
savings, 229

growth stocks, 181

guilt for having money, 23

o/ o

HDHP. See health-deductible health plan
(HDHP)

head of household filing status, 247
health insurance

deductions, 109

employment, 119
health savings accounts (HSAs), 109
hedge funds, 236
Hedge Funds For Dummies (Logue), 230
heirs, planning for. See estate planning
hidden fees

about, 323-324

stock market, 187-188
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high-deductible health plan (HDHP), 109
high-risk investments

about, 236

futures, 237

hedge funds, 236

junk bonds, 237

qualified investors, 236
hoarders

feelings about money, 30

money personality, 26-27
holiday time earnings, 114
home-based services, 89
home buyer assistance programs, 194
Home Buying For Dummies (Tyson), 192
home equity line of credit, 198-199
home equity loans, 83
home improvement deductions, 258
home safes, 295
homeowner’s insurance, 264-265
Hoover’s, 179
housing

budget, 193

expenses, 72

insulation, 322
HSAs. See health savings accounts (HSAs)
HSBC, 104, 318, 328
Hughes, Howard, 283
Hungelmann, Jack, 264
hurricane insurance, 265

o]e

ideas, inventions, 140-142
immediate goals, 41
impulse purchases, 23
income

retirement, 240

sources, couples, 51
independence, financial, 309-310
independent insurance agents, 225
index funds, 178, 180-181
individual retirement accounts (IRAs)

avoiding mistakes, 241

clutter cleanup, 299-300

making money work for you, 332

pretax benefits, 324
inflation

avoiding mistakes, 242

and dollar value, 18-19

protection, 278
ING Direct, 104, 318, 328
inheritance

about, 22, 151

emotions, 152-155

goals, 156

managing, 155-157

median, 151

spending, 157

taxes, 156

time, 154
Innovation Institute, 144
instant gratification, 65-66
institutions, savings, 104
insurance

about, 261

auto, 71, 265-267

basics, 261-264

couples, 52

coverage, 262-263

deductibles, 263

evaluating companies, 263-264

exclusions, 263

flood damage, 265

homeowner’s, 264-265

houses, 72

hurricane, 265

investment risks, 234

liability coverage, 265

limitations, 262-263

long-term-care, 277-278

loss-of-use coverage, 265

mortgage, 264-265

personal-property coverage, 265

premiums, 263

renter’s, 265

replacement value, 264-265

riders for high-value items, 265

saving money, 89

you don’t need, 279-281
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insurance agents

about, 225

independent versus captive, 225

locating, 226
Insurance For Dummies (Hungelmann), 264
Insurance Information Institute, 264
insure.com, 264
intellectual property in wills, 284
The Intelligent Investor (Graham), 177
interest, credit cards, 322-323
Internal Revenue Service (IRS), 283
Internet, 89
intestate, 283
inventions

about, 139

confidentiality, 149-150

copyrights, 149

ideas, 140-142

licensing, 145-146

patents, 147-148

payments, 142-145

protection, 147-150

record keeping, 150

selling, 145-146

trademarks, 148-149
inventory profile, investing, 172
Investing For Dummies (Tyson), 177
investment brokers

about, 218

amount of investment, 218-219

amount of trades, 219-220

buy-and-hold philosophy, 219-220

commissions, 221-222

custodial fees, 219

fees, 221-222

need advice, 220-221

what to avoid, 222

what to look for, 218-221
investment-grade bonds, 234-235
investment property

about, 200

attorneys, 204

buying and holding, 201

flipping, 201-202

market, 202
professional network, 204
property management companies, 203
rentals, 202-203
time investment, 203
vacation rentals, 203
investment risks
about, 233
CDs, 233
defined-benefit pensions, 233
insurance, 234
low-risk, 233-234
moderate-risk, 234-236
money-market mutual fund accounts, 234
savings accounts, 233, 327, 328-329, 331
Social Security benefits, 233
tax advantages, 234
investments
amount, 218-219
avoiding mistakes, 240-244
balance, 239-244
couples, 51
decisions, 55
evaluating performance, 304
oil, 237-238
philosophy, 172-179
reassessing your goals, 239-240
rebalancing portfolio, 303
right mix, 230-232
still a good fit, 305
understanding, 300
values and, 31
weeding out not needed, 303-305
why you have it, 304
wills, 284
IRAs. See individual retirement
accounts (IRAs)
irrevocable life insurance trusts, 292
irrevocable trusts, 290
IRS. See Internal Revenue Service (IRS)
IRS Enrolled Agents, 227
IRS National Taxpayer Advocate, 256
Isaacson, Cliff, 22-27, 65
itemizing, taxes, 255
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Jell-0, 143
jewelry, wills, 284

junk bonds, 235, 237
JVC VHS format, 144

oK o

keeping
records, 47
wealth, 18-20
Kelley Blue Book, 266
Kiplinger.com, 82
Kiyosaki, Robert, 192
knowledge is power, 19
Kraynak, Joe, 192
401(k)s
avoiding mistakes, 241
cashing out, 117
contributions, 110-111
leaving it, 117-118
rolling over, 118
401(k)s For Dummies (Benna, Newmann),
230

o/ o

Lady Bountiful. See Lord or Lady Bountiful
large-cap companies, 235-236
Larson, Aaron, 283
late fees, 93-94
leases, business, 136
leverage, REITs, 207
liabilities, 192
liability
auto insurance, 266-267
coverage, 265
limits, 267
LIBOR. See London Interbank Offered Rate
(LIBOR)
licensing inventions, 145-146
life, abundance in, 338-339

Life and Health Insurance Foundation for
Education, 276
life changes, 97-98
life insurance
about, 267, 304
current debts, 269
formulas, 270
future expenses, 269
how much you need, 268-270
investments and, 270
for kids, 281
savings and, 270
lifestyles, millionaires, 310
limitations, insurance, 262-263
litigation, business ownership, 137
living benefit guarantee, 183
living trusts, 284
loans, couples, 51-52
locating
attorneys, 224
financial planners, 213
insurance agents, 226
lockbox, 295
Logue, Ann C., 230
London Interbank Offered Rate (LIBOR),
196
long form, IRS, 255
long-term-care insurance, 277-278
long-term goals, 38-41
long-term outlook, 34
Lord or Lady Bountiful
feelings about money, 29
money personality, 25-26
losing income
savings plans, 97
spending habits, 69-70
loss-of-use coverage, 265
lottery winnings
about, 22, 160-163
annual payments, 163
lump sums, 163
low-risk investments, 233-234
lump sums, lottery winnings, 163
Lutheran Brotherhood, 155
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maintenance and repair costs, 71, 88
maintenance fees, 92
major purchases, 108
making money work for you
about, 327
banking new customers, 331
cash discounts, 331
CDs, 329-330
college savings plans, 332-333
compound interest, 328-329
credit union customers, 331
529 plans, 332-333
free money, 331
IRAs, 332
matching funds, 330
money-market accounts, 329-330
money-market funds, 330
reward programs, 331
Roth IRAs, 332
saving for major purchases, 331
savings accounts, 233, 327, 328-329, 331
time for compound interest, 333
managing
debt, 16
inheritance, 155-157
winnings, 165-167
margin, buying on, 184-185
market, investment property, 202
market capitalization, 235
married filing jointly status, 246
married filing separately status, 247
Martindale-Hubbell Law Directory, 224
matching funds, 330
maximizing tax deductions, 324
McCrea, Bridget, 192
McKinney Engineering Library, 142
median income, 241
median inheritance amount, 151
medical emergencies, 97
medical expenses
deductions, tax, 258
itemizing, 255
meeting financial planners, 214-216

Merrill, Charles, 185
micro caps, 235
Microsoft Excel, 254
Microsoft Game Studios, 140
Microsoft Money, 87
mid caps, 235
midrange goals, 38-40
mileage

deductibles, 253

for volunteer work, 259
millionaires

about, 309, 335

abundance in life, 338-339

balance in life, 314

blessings, 339

bosses, 313

failure, 312

focus on yourself, 336

good habits, 335

growth, 315

hard work, 311

lifestyles, 310

networks, 313

organized, 312

planning, 312

positive attitude, 311

preparation, 338

risk benefits, 338

saying no, 337

self-worth, 336

stay in control, 337

stay informed, 337

traits, 309-315

update goals, 336-337

work because you want to, 335-336
minimizing taxes, trusts, 291-293
minimum payments, credit card balances,

322-323

misrepresentations, stock market, 188-189
missing deductions, tax, 258-259
mistakes, stock market, 186—-190
Mladjenovic, Paul, 230
moderate-risk investments

about, 234

cap stocks, 235-236

investment-grade bonds, 234-235
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moderate-risk investments (continued)
large-cap companies, 235-236
market capitalization, 235
micro caps, 235
mid caps, 235
nano caps, 235
small caps, 235
moderate risk tolerance, 174
money
for its own sake, 17
relationships, 13-16
should be talked about, 20
successes, 35
working for you, 19, 301
you don’t have, 64
money-market
accounts, 329-330
funds, 330
mutual fund accounts, 234
money personalities
about, 21
hoarder, 26-27
Lord or Lady Bountiful, 25-26
needster, 23-24
planner, 22
spender, 23
moneychimp, 328
MoneyCounts, 253
Monopoly game, 140
Moody’s, 235
Morningstar.com, 222, 301
Mortgage-Calc.com, 82
mortgages
about, 192
adjustable-rate, 196-197
down payments, 194-195
fixed-rate, 195-196
insurance, 264-265
itemizing, 255
online calculators, 322
paying ahead, 322
paying off, 101-102
pre-qualifying, 193
prepayment calculators, 322
prepayment penalties, 196
principal, interest, taxes, insurance
(PITD), 193

Mortgages For Dummies (Tyson), 192
Munger, Charlie, 177

municipal bonds, 173

mutual funds, 300

o\ o

nano caps, 235
National Association of Insurance
Commissioners, 264
National Association of Personal Financial
Advisers, 217
National Association of State Boards of
Accountancy, 213
National Association of Unclaimed
Property Administrators, 325
National Credit Union Administration
(NCUA), 234
National Do Not Call Registry, 189
National Federation for Credit Counseling,
84
National Institutes of Health, 319
National Science Foundation, 319
needs
about, 318-319
business ownership, 127-130
needsters
feeling about money, 28-29
money personality, 23-24
negative thinking, 16
net worth, 192
networks, millionaires, 313
Newmann, Brenda Watson, 230
news sites, 177
no-fault auto insurance, 265-266
no-fault insurance states, 267
non-bargains, 320-321
nonqualified stock options, 113

o () o

objectives, 1-2

odds, gambling, 168-169
oil investments, 237-238
onions, 238

online banking, 47



online bill-paying, 93, 298
online calculators

debt, 82

mortgages, paying ahead, 322
online trading, 185-186
OnStar, 145
organized millionaires, 312
organizers, 22
organizing budgets, 84-87
overdraft charges, 91-92

opPoe

partners and estates, 287
partnerships, wills, 284
patents
about, 141-142
confidentiality, 149-150
inventions, 147-148
path to wealth, 17
patience, in stock market, 182-183
paychecks
about, 107
college funds, 108
current expenses, 108
direct deposit, 108-109
emergency savings, 108
health insurance deductions, 109
401(k) contributions, 110-111
major purchases, 108
pretax deductions, 109-111
paying
bills, couples, 55
final expenses, estates, 288-289
yourself first, 327
payments, inventions, 142-145
payroll deductions, 103
Pension Benefit Guaranty Corporation, 326
pensions, 111-112
perfectionists, 24
perks, employment, 116
Personal Allowances Worksheet, 249
Personal Financial Specialists (PFSs),
212-213
personal goals, 38-39
personal property, wills, 284

personal-property coverage, 265
personal property fees and taxes, 258
personal time, employment, 114
Pew Internet & American Life Project, 298
Pew Research Center

about, 32

on budgeting, 84

Social & Demographic Trends, 95

what you can’t live without, 67
PITI. See principal, interest, taxes,

insurance (PITI)

planners

feelings about money, 27-28

millionaires, 312

money personality, 22
plant patents, 147
pleasure of saving, 99-100
portfolios

genetics, 232

risk tolerance, 232

wealth investing, 172
positive attitude

about, 16, 20

couples financing, 59

millionaires, 311
pre-qualifying, mortgages, 193
premiums

insurance, 263

term life insurance, 271

waiver or refund, 276
preparation, millionaires, 338
prepayment calculators, mortgages, 322
prepayment penalties, mortgages, 196
pretax benefits, 324
pretax deductions, paychecks, 109-111
price-to-earnings (P/E) ratio, 176
principal, interest, taxes, insurance (PITI),

193

priorities

couples financing, 58-59

savings plans, 101-102
privacy issues, couples, 56
private disability insurance, 275-276
probate court, 295
professional expenses, deductibles, 253
professional goals, 38-39
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professionals

about, 211

accountants, 211

advice, for winnings, 164

attorneys, 222-225

estate plans, 293-295

financial planners, 212-217

insurance agents, 225-226

investment brokers, 218-222

investment property, 204

tax preparer, 226-228
property management companies, 203
proprietary investment products, 183
prospectus, 188
protection, inventions, 147-150
provisional patent application, 150
Publication 501: Exemptions, Standard

Deduction, and Filing Information, 250

pure loss, 262
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qualified investors, investments, 236
Quicken, 87, 253, 312
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raises, earnings, 115

ratings
bonds, 235
insurance companies, 264
junk bonds, 237

real estate
about, 191-192
affording, 192-195
building equity, 197-200
building wealth in your home, 192-200
housing budget, 193
investment groups, 204-205
investment property, 200-204
market, 1
wills, 284

Real Estate Investing For Dummies

(Tyson), 192

real estate investment groups, 204-205
Real Estate Investment Trusts (REITSs)
about, 192, 205
adjusted funds from operations (FFO), 206
funds from operations (FFO), 206
leverage, 207
reassessing your goals, 239-240
rebalancing portfolio investments, 303
rebates, 325
receipts, deductibles, 253
record keeping
about, 252
accounting software, 253
inventions, 150
length of time, 254
spreadsheets, 254
taxes, 252-254
what’s deductible, 253
regular checkups, finances, 301-302
REITs. See Real Estate Investment Trusts
(REITs)
Reliability Report, BBB, 227
renewability, insurance, 276
renewable term insurance, 271
renovations, houses, 72
rentals, investment property, 202-203
renter’s insurance, 265
replaceable items, buying, 321
replacement value, 264-265
residual benefits for part-time work, 276
restricted stock awards, 113-114
restricted stock units, 114
retirement
accounts, 322
automating finances, 299-300
couples, 51
goals, 38-41
mistakes, 230
planning, 229-230
wills, 284
returns, separate, 248
revocable trusts, 290
reward programs, 90, 325, 331
Rich Dad, Poor Dad (Kiyosaki), 192
riders for high-value items, 265



risk

long-term outlook, 34

managed, 19

minimizing, 33-34

profile, 172

taking, 29

temperament, 172
risk tolerance

about, 33-34

calculators, 33

portfolio, 232

wealth investing, 172-175
risky investors, 25
Roberts, Ralph R., 192
rolling over 401(k)s, 118
Roth IRAs, 241, 324, 332
Rutgers New Jersey Agricultural

Experiment Station, 33
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safe-deposit boxes, 295
sales tactics, stock market, 189
sales tax deductions, 258
saving
attitude, 98-101
automating finances, 298
cars, 87-88
couples financing, 51
coupons, 89
dollar stores, 89
home-based services, 89
insurance, 89
Internet, 89
investment risks, 233
life insurance, 270
maintenance and repairs, 88
for major purchases, 331
making money work for you, 327, 328-329
online, 90
rewards programs, 90
services, 90
shopping, 89-91
for specific items, 100
taxes, 89

telephone, 89
travel, 90
TV, 89
utility bills, 88
warehouse clubs, 90
savings bonds, 326
savings plans
about, 95
auctions, 100
automatic, 103-104
changing your life, 100-101
children, 97
death, 98
disasters, 98
divorce, 98
dollar stores, 99
emergency funds, 98, 104-105
importance of, 96-98
institutions, 104
life changes, 97-98
losing income, 97
medical emergencies, 97
payroll deductions, 103
pleasure of saving, 99-100
priorities, 101-102
saving attitude, 98-101
saving for specific items, 100
secondhand stores, 99
starting, 16, 101-105
thrift shops, 99
unexpected expenses, 96-97
withdrawals, 104
yard sales, 100
Schwab, 220, 222
Schwab Center for Financial Research, 300
The Science of Getting Rich (Wattles), 177
SEC, 220
Second Homes For Dummies (McCrea), 192
secondhand stores, 99
secret to building wealth, 11
Secure Sockets Layer (SSL), 298
Securities and Exchange Commission, 332
self-worth, millionaires, 336
selling inventions, 145-146
SEP IRAs, 299
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separate returns filing status, 248
services, saving money, 90
severance pay, 118-119
sharing information, couples, 52-53
shopping
online, 90
saving money, 89-91
short form, 255
short-term gains, 25
Simon, Alan R., 230
simplicity
automating finances, 298-301
stock market, 183
single filing status, 246-247
single/zero, claiming, 248
skills
business ownership, 127
for work, 17
small business
funds, 181
owners, 32
Small Business Administration, 124

Small Business Development Center, 144

small caps, 235
Social Security Administration, 269
Social Security benefits
avoiding mistakes, 240
disability, 277
income, retirement, 240
investment risks, 233
software
TaxWise, 260
TurboTax, 260
sole proprietorships, wills, 284
Sony Betamax, 144
S&P. See Standard & Poor’s (S&P)
S&P 500 Index, 237
special needs trust, 291
special requests, estates, 288
spend-to-save method, 322
spenders
feeling about money, 28
money personality, 23
spending
about, 63-64
car expenses, 71-72

changing, 67-68

child expenses, 73

competing, 66-67

consumer envy, 66-67

credit cards, 63-65

economy and, 70-71

emotions and, 28-29

house expenses, 72

inheritance, 157

instant gratification, 65-66

losing income, 69-70

money you don’t have, 64

now to save later, 321-322

too much too soon, 243
spendthrift trusts, 291
Spignesi, Stephen, 192
spouses

claiming allowances for, 250

estates, 287
spreadsheets, 254
SSL. See Secure Sockets Layer (SSL)
Standard & Poor’s (S&P), 235
starting

family, 38

savings plans, 101-105

your new life with money, 34-35
state bar associations, 224
State Farm Insurance, 269
state income tax deductions, 258
state income tax law, 246
Stock Investing For Dummies (Mladjenovic),

230

stock market

about, 1, 171

bond funds, 181

broker control, 189

brokers, 184-185

cash accounts, 182

discount brokers, 185-186

diversifying, 180-182

growth stocks, 181

hidden fees, 187-188

index funds, 180-181

investments, 18

items to avoid, 183

misrepresentations, 188-189



mistakes, 186-190
online trading, 185-186
patience, 182-183
portfolio mix, 230-231
sales tactics, 189
simplicity, 183
small-business funds, 181
value funds, 181
stock options, 112-113
Stock Options For Dummies (Simon), 230
stock plans
about, 112
employee stock purchase plans (ESPPs),
113
employment, 112-114
restricted stock awards, 113-114
restricted stock units, 114
stock options, 112-113
storing documents, estate plans, 295-296
structural issues, houses, 72
subprime mortgages, 191
succession planning, 289
supplemental needs trust, 291
survivors and estates, 287
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T. Rowe Price, 239
talent for work, 17
target-date funds, 301
tax preparers
choosing, 226-228
what to avoid, 228
what to look for, 227-228
taxes
about, 245-246, 254
adjustments, 251-252
alternative minimum tax, 255-256
avoiding mistakes, 242
capital gains, 256-257
deductions, 251-252
deductions maximizing, 324
errors, 257-260
filing status, 246-248
hiring professionals, 260
inheritance, 156

investment risks, 234
itemizing, 255
number crunching, 254-257
optimum amount withheld, 249
penalties, 259-260
personal exemptions, 255
preparation fees, 259
rates, 72
record keeping, 252-254
reviewing, 302
saving money, 89
software, 257
W-4 forms, 246-252
TaxWise, 257, 260
technology for record keeping, 47
telephones, 89
term, 271
term life insurance, 270-272
testamentary trusts, 290
TheStreet.com, 264
Think and Grow Rich (Hill), 177
thinking about money, 14, 18
thrift shops, 99
time
for compound interest, 333
horizon, 301
inheritance, 154
investments, 203
versus money, 32-33
TIPS. See Treasury Inflation-Protected
Securities (TIPS)
tracking spending, 317-318
trade-offs, 31-33
trademarks, 148-149
trades, 219-220
TransUnion, 78, 302
travel
insurance, 280-281
saving money, 90
Treasury Inflation-Protected Securities
(TIPS), 181, 231
trusts
about, 289-290
advantages, 290-293
charitable trusts, 291
defined, 290
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trusts (continued)
estate taxes, 291
estates, 289-293
minimizing taxes, 291-293
special needs trust, 291
specific needs, 291
spendthrift trusts, 291
supplemental needs trust, 291
truth, in couples financing, 50
TurboTax, 257, 260
Two-Earners/Multiple Jobs Worksheet,
251-252
Tyson, Eric, 177, 192

olf o

understanding investments, 300

unexpected expenses, 96-97

universal life insurance, 271

unnecessary insurance, 279-281

update goals, 336-337

upfront costs, 321-322

Upromise, 333

U.S. Census Bureau, 192, 299

U.S. Patent and Trademark Office, 141

U.S. Securities and Exchange Commission,
179

U.S. Treasury bills, 196

U.S. Treasury Department, 326

using earnings, 114-116

utility bills, 88

utility patents, 147

oo

vacation rentals, 203

vacation time, 114

value funds, 181

values, 31

Vanguard, 206, 330

variable life insurance, 271

vehicles, in wills, 284

vesting period, 113

Veterans Administration (VA) loans, 193

victims, 309
visualizing future, 16
volunteer work mileage, 259

o[/ o

W-4 forms, 246-252
Waite, Pearle, 143
waiting period
before benefits are paid, 276
long-term-care, 278
wanting versus having, 26
warehouse clubs, 90
Wattles, Wallace, 177
wealth
about, 171
advice, 175-178
aggressive risk tolerance, 175
bear market, 171
benefits, 40
bonds, 173
building, secret to, 11
bull market, 171
conservative risk tolerance, 173-174
control of investments, 179
fund families, 173
inventory profile, 172
investment philosophy, 172-179
keeping it, 18-20
moderate risk tolerance, 174
municipal bonds, 173
mutual funds, 173
portfolio, 172
risk profile, 172
risk temperament, 172
risk tolerance, 172-175
stock market, 171
Web sites
alternative minimum tax, 256
A.M. Best, 263
American Bar Association, 224
Bankrate.com, 82, 328
BankSITE, 322
Better Business Bureau (BBB), 226-227
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Bloomberg.com, 322

Brinker, Bob, 176

calculators, 93

CardTrack.com, 65

CCH Financial Planning Toolkit, 82

Certified Public Accountants (CPAs), 213

CNNMoney.com, 82

Consolidated Omnibus Budget
Reconciliation Act (COBRA), 119

Consumer Reports, 72

Council for Disability Awareness, 273

coupons, 89

credit reports, 302

DecisionAide Analytics, 322

Department of Veteran Affairs, 276

Dummies, 230

Employee Benefit Research Institute, 229

Federal Trade Commission, 124

Federation of Tax Administrators, 246

Financial Industry Regulatory Authority
(FINRA), 188, 220

Financial Planning Association, 213

flood insurance, 265

home buyer assistance programs, 194

HSBC, 328

ING Direct, 328

Innovation Institute, 144

Insurance Information Institute, 264

insure.com, 264

interest rates on credit cards, 323

IRS forms, 250

Kelley Blue Book, 266

Kiplinger.com, 82

Life and Health Insurance Foundation for
Education, 276

Martindale-Hubbell Law Directory, 224

moneychimp, 328

Mortgage-Calc.com, 82

National Association of Insurance
Commissioners, 264

National Association of Personal Financial
Advisers, 217

National Association of State Boards of
Accountancy, 213

National Association of Unclaimed
Property Administrators, 325
National Do Not Call Registry, 189

National Federation for Credit
Counseling, 84
news sites, 177
patents, 150
Pension Benefit Guaranty Corporation,
326
Quicken, 312
risk-tolerance calculators, 33
Securities and Exchange Commission
(SEO), 220, 332
Small Business Administration, 124
Small Business Development Center, 144
Social Security, 277
Social Security Administration, 269
Standard & Poor’s, 235
State Farm Insurance, 269
succession planning, 289
TaxWise, 260
TheStreet.com, 264
TurboTax, 260
Upromise, 333
U.S. Treasury Department, 326
Young Money, 328
weeding out investments, 303-305
what if scenarios, 31
whole life insurance, 270-272
Wild, Russell, 230
wills
about, 283
children and, 284
dispute-resolution, 286
inherited IRAs, 285
inventory, 284-285
versus trusts, 290-293
what you have, 284-285
Wills & Trusts Kit For Dummies (Larson),
283
winnings
family, 164-165
management, 165-167
professional advice, 164
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withdrawals
inherited IRAs, 285
mistakes, 243-244
savings plans, 104
work because you want to, 335-336
work-related moving expenses, 259
workable budget, 47
worksheets
Deductions and Adjustments Worksheet,
251
Two-Earners/Multiple Jobs Worksheet,
251-252
writing
goals, 42-47
money successes, 35
spending, 35
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Xbox, 140-141
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yard sales, 100
Young Money, 328
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zero, claiming, filing status, 248



