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bull call spreads, 155
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call ratio backspreads, 259
characteristics of, 56–58
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defined, 14–15
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put ratio backspreads, 251
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Magnitude, significance of, 14–15
Managerial changes, 199
March expiration cycle, 47, 63–64
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Offered down, 17
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394
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Online brokerage firms, 58, 332–334
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455–456, 459
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411, 482–484
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features of, 58, 62, 69, 163, 263,
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specific option pricing models
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underlying assets, 44
versatility of, 33–34
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margin requirements, 336
opening procedures, 341–343
size requirements, 335–336
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30, 70–72, 351–352
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of, 1
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characteristics of, 5–8
discipline, 40–41, 468–469 
strategy selection factors, 469–470
success factors, 8–9
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Option symbols, 59–62
Order confirmation, 345, 355–356
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Order fulfillment, 355
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delta neutral trades, 167, 169, 171,
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Greeks, 178, 183, 185 
intrinsic value, 65–67
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puts, 55
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276, 293, 301, 307 
vertical spreads, 131
volatility and, 183
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355

Overpriced options, 125, 225, 229,
243, 256, 259, 261, 307
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351, 354, 497

Panic selling, 424–425
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exercising, 70
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short, 110–114
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risk graph, 254
risk/profit profile, 253–254, 262, 523
strategy road map, 261–262
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exit strategies, 242
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Return on assets, 419
Reverse volatility skew, 161, 256,
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Sell-offs, 234, 402
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Short-term trades, 15
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Small order execution system

(SOES), 359–360
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also specific types of spreads
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success factors, 190

Strangles:
long, 207–211, 227–228, 520
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